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FIST T T HAAT
(arforsy fawm)
(FATIR ITAR AEMHRLATAY)
arferge
T2 faeety, 17 AT, 2026
(3w s wform)

AT . TT (3=Ms) - 02/2025

R =19 .. ST AT F g % FIaT agi § A "weriead saei® qifersie” % A &
Y § AT T

B1.H°. 06/02/2025-S &R, —THT-THT IT TATHLAET HAT Wefeaw Atafaaw, 1975 (e amr
"R AT FT AT 8) AT THI-AHT TT TATHLAET HIHT T (qTTed TGl T8 Tl g ahh

TEAT, ATHAT AT TAZT TAT AT Lo & forw) Faamastr, 1995 (e &Rt "qreawrdt M
st "fRETEen” | FET AT ) A H T@d gu;

F. TS s

1. HATAT U2 TehiHahed fofHees (58 28 a18 "Aees” 370ET "o SN A Figl 47 §) 7 a7T-a897
T AATHLTET HHT Tk Atai==am, 1975 (™ o a1 "sfafaas” off w1 74 8) o 997-

THT I AATHLANTET HHAT TLEH (TTTed TGN IT qTeALel o Hl TgaT, Ahad T qugr
1927 GI/2026 (1)
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FAT eafd & Mmoo & forw) [, 1995 (P& zo% a1 "dreaet MaamEst suar
"RETEe | FRT AT §) F AR AR STreET (B 26 a8 "I | FPr T E)
T FATFTa Taaeais qiterand (o zae a1e "wwuady” srar "fA=mreh= Scare” stuEr "Hag
A" AT FZT AT §) F A ST, 3T AT e (R 39 918 "Hag 297" Fgl T &) | ATt
F Hae | qrearet S 9% F3 & or sraa|-u= a7 B 21

2. ITed T Afq & AfRdc F THIrd F qTel TIH AT 187 & 91 fAfeaq THa saed &
A, AawmEet F fow 5 % A, e F g F e § gida sfggEer €.
06/02/2025-E1SMereme faqi® 18 AT= 2025 % ATeqH F 9 .9, 3T g | A=rrde
ST % AT AT ATeAl T & FLd g0 UF qras(iad gadaT1 ST Hi| TRy T 965
ATHTHT & HIAT qTed o STTeqed, FTEAT T TATT FT LT FIAd TAT TEALTLT 8o T T T
RIS 3 o TorT areAerd T STi= 0% it ST T ST 9%, S SSANT &l Hid &afd gL Fed
forT gty grft

CAIER I

3. AT F gay & F afta ahRar s T 2

3.1 = # e

(F) wTERT F Faamast & =9 5 % IU-[H99 (5) F A9, 4 K 70T § Ugd, AT § 495
ZOTT 3 FATATET T AAHT SATAa il I & F1¢ | giaa )

(@) T o 9 6 TS STHTEOT | Y9 fadqi 18 714 2025 it qrastias qadT %
AW & Ha5 291 § Hag ATHET & AT 6 qael H TeAret S 0 il

(1) TSR § 9T & o9 ATATH  ATEAH & Hag 900 ol T3, Hag a9 ATq IcATIh! 31T
fRaTaei, 1T SAATaRl /TR, T IANT TAT AEH FET STqsd FIT AT qaql & ATHAT
a7 Raag Tl #7 S e v sAfeREEr o afT Gt o 3wy e R ¥
et gw i % e o e e = a8 )

3.2 FAEA-IF F AMYAIT TYIAL HT TRATAT

() TR F HEETEt &[98 6(3) F AETe, T ScaTashl/FATast oY Ad § 396 gardrd &
ATeTT | g <9 il GERL H AAGA-T F FIAT TAGL hT TF T ST FT2
ATEEA-T 6 AT FI(GL AT TF Tfd A 60 S o2 o7 Baag T8l & ITeqee
EER R

3.3 Hag xur % fAafaswt grar gfawrfar

(F) WTEHIET 7 Ga5 3900 6 AT IcATEehi/ (A Tqhl, Aa | FATq SAATAD/TATHIS, T AT
STATEHT ST A AN Fl ATAEF FIT ITASH FNT T TAT o ATET FATAHR TATaAT TSt
ST I e oA o6 o fEearid a9 HAT T o9 o= forfed &9 )

(@) wtEET T AawmEet & FaT 6(4) F AgET TERE SHEET 9w & o Setetea

T AT/ A Tasht &7 [Hataes weraett Ssi:

1. e o (Fr2AT) =AreAr., e (+19)
arge KA (FHR) sreae fafaee fme
ATAGAT HHHA (ATdTs) e &, Frfes (F19)
AT FFFH IT (A1)
EIEEERECIECEAREMCIESS)

TT3 HHFT AT forfiee (arsae)
STt gifersies ot forfies (arsas)
AT T (AT ) &, frfiee (ardete)

® N o o bk~ w0 D
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(®)

(1)

AT | HaF 907 o ZaTaTar & Tre oham 7 o7 & o o9 397 % fSaiasi/Icaraat &r
et T T & o Tmast #7139 31 Fi 9918 3

Hag ST T EATT F ST |, Hag q901 & (At Scaraant/Fatast 7 weamaett sfafwar
T Fleh I 134T

1. ATAg HHFA I F., 1. (F)

ATAGAT HIHF (AT=T2) 220 ., for. (1)

AT HfHFa (FETR) arzae., . (i)

=TS Fiwa A o, ardde (arsee)

TTS HUFeT Teeqoer yreae e, gas amEr (arsee)
6. =TS FHfFwa Gl (RmR) weae forfiee (améds)

o ~ w0 D

3.4 SITTHI/TARTA gIeTr FRAwWTRaT

(&)

(=)

)

()

()

TTesT F st & F9| 6(4) F AGHN A@eTS® TEERT ARG g0 ARd § "5
TraET % Ferferfra T raTaet /SRS T AATAE Ud T TTe T Sl

T3 HHEA Tax9=o YTae forfies, s=ar (Sreftershiua)
TH.UH. qiterae fo.

ofterr wr for. (TEuwTe)

=gt & .

ERICIES IR ECCA R

6. ATHEST TeeMd (3fam) yrzae for.

g T ATATAAT 6T LEATT o Iq¢ §, ot Aaraami/Sarwrst | wmaet giafar
T ek I [T

1. uEtes qiferme fBeer yrgae forfaes

2. ofterr wiw forfes (Tauwue)

3. A TexA9Aa (=) yrsae fofves

A LR (FATEAT) =JArEAr., e (Fi9) o7 s (ardes) o (ardes) o ot 9=
& I AITIE U g0l
ST BT i ATAGAAT ST SAEAGH-T5 6 SR T T2 6f TF I Seae affersiaT
THITEU T ST ST T2 | U0 F S F G A¥ATaa Teqd U
ST & AT ATIAAT ST ATaed-95 & SFMIAT &I ff UF Td E@Ed 307
YR Weher forTT, T8 U a4k AATad 1 off 961 72| qamte, arfesrr 1 #rs feoqofy
oTH T g% 2
STteraRTr 7 fafee faes verarl g J&=qa a1ed &1 ST ®a S9asd HaT| Tt

Rdas TerhZl A UF gHI SN Jq@T3e 92 JqarE 6l T ff, 3 39 a4 & sy
TR T3 o7 T T SO STeTerEHl T AT ST 7T G fRdas TRl i SHA FL|

et srafer sie St= Y srafdr & forw oy ar|mT % Srara &7 Aqaq-are &9 YeT F A *
oSSt foes & sty FoRaT T3 AT WITEaRTeT o ST shr |7 a6l 9T S o |a
3a = % AT sreTe g  forg St Reers % skt e w2 fRT )

HTHTAC: FAd @i [Sgdl (STuud) $i FaamEdt & saqaus-ll F T a4 ST
BT TE(d STAHRT 6 A ¢ AR § Hd5 G0 6 IcIad 6l Aqhdad aR i
fmTor qur fasht @mra F smem uw gfaefEa Frua (uasrsdt) Fewrelt 72 8, arth =g uar

o ~ DN~
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FTAT ST Foh o AT qTed AT & FF qledirel e T4 AN &l &fd gL FA 6 o0
TATH g

3.5 = i srafy i afa srafer
(F) FATAT ST % 3297 & 0= A1 sty (faavans) 1 srvgaw 2023 & 30 fHawaw 2024 (12 AR)

TH Bl ATd FEwor & "1l § FAM A0 =9 7 2021-22, 2022-23, 2023-24 ST A= H¥
safer oA gl

(%) "t 7 a9t Bdas Tl i BEmrie Some F I #@w fEiuT 9gfa 97 st

froaforat =9 =1 ereEe ge= B

3.6 i wiwar

(#)

(F)

()

(%)

()

()

Ramaett & 98 6(6) & AT, WEwRT 7 1 fREwaw 2025 FT AFSd Jiigs qaa1s o
RaaE T 7 0 A= o Fi3d &7 Aa8? Y29 6T 9 § ’ites qqars o
O A= I&qa T Sl 39 SIre 6T 17 & 9 |ifes &9 8 246 60 0 @=i &
T sreamase MR &, ST 3HF 918 T AFATaaT Teqd il

TH 19 o a9 [aag T g FohU 0 ST¥Terad, |18 & 9T GHidd T aauTT s+
F foro gl /T ST i =T a9, Wi g 29 sitaw e 9w § 3t w9 &
o= § form w2

TSR F &g G & sifaq el a9 & o feEmrds a4 smasas a=i 15
TR0 faawor 5 919 2026 &1 49T faas qerrl i qi=raa ham siepT 1 =9
ifaw ST= aRoTHT # RaaE TaF 10 TR0l & d18 & Ts THT qTeires ety i
STr= & g1 Al ST AT faewor ST fOser steameant S 77 (g o7 $i7 et srreemrt
FIT 9ATH &9 F = AT ST Tl &, IH SIraar & oIy 981 argardr 147 gl

T AT 9Y [RqaE TR T Y&TH &l TS ST 0 AT & 219 6l G 78ar &
qEg § = AT T AT 6 g I, TTEHRRT F gt @ aed® o, TA=adr & Il &
TR FT T3 § &Y Ut ST &7 T JE7 747 § 37 o Baag s #f The
el 6T AT 81 STET W HHE gel, MO ST 9T ATHHET TG F arel Tl &l
T AT T AT 6T T2 ATHHILT FHT TATH SWAA T ITAL ITAST F T Haer f&r
AT AT

STgT Tl | et Eaag T F a8 S+ & 21 4T & & AR AT g a7 =
AATF FAAT TG gl ol §, TT ST H ST TG ITAH T ¢, TN 7 UH TR HT
FHSARIT AT & ST T T2 % g 92 F=m/feoafom ==t it 21

STTEraRTT F ST o 210, RaaE T8 g1 &7 5 a6l Jerhar & a1 § JATEHa

QMY U H, ST T8 THH G &7 e g oY a9 Baeg T g T&=qd
S TEATISIT FT TTHRIF, SATARTRF 7 a9 qHar ST v AT 7% g B

TH ATEAAT | ™' I TR Al F907qT g ST et Baag Teqs1e g MU= e 9%
T T TS § 3 FIETEett F aga wfas g =6 ' # /e w2

Hag S & forw arfaerrdy gy sroate w2 fafama 3T 1 s st = % 84.27 ©)

7. A Sene s} w9

T4 o= Ra9E Tarl ST remae
4, FEETTLT ITE & AL AT A a6q & 999 § 97 [Ba94E TR g0 Mafoiad ¥ameed &y

T E:
(F)

KOH ST=iTTrehT &7 STTRT ek IcqTiad IeaTE § I T IOIH TFAT grar &, S 36 TRt
FT qHAT TIerslie IcaTad | SAIAN aaT adT1 gl 39 a9iid, DMC STt & ATeas
T FeqTied TRTEdT SERTS T ST F aEer € oY T agax Ruwar 8, S waehet £
TTaeTeTeahal & [T Tgea ol gl



[T &g 1]

ATLT T TSI ; STHTETIOT 5

(=)

()

(%)

(®)

(=)

(=)

(1)

T 3N KOH STRITRERT &7 ST F3AT & ST a0ae ATl g7 ST il ST aTed
DMC si=rfiveht T qoT § QT oY [9eaw 8, ST eafd &1 1207 21 9’ 2

TATTHT T T3 o ScqTa & (oI sfeesh g7 ScaTiad Heg ATHTT FT IUTNT F:4d §
e 2l

TATRT SN A THRUAYT 0 T | AT TRUAYT 9% [=H9Y § #2899 aaed+
TUTEAT T AT 8, ST STSAEE W 3T AAia-sva &l it Tiaeqericnsar & JiHd Fear gl

T N T AT 0 T IATE AT OET @O gl a2 Harar HH1-FH+T =3 3carg o
TN T FH F Thd g, AR ATARIT STSALH TATHT T THTHUHS g, 39 IT9 9
FEITTATSAT AT AT o [T A9 AT T FT AT 2

A 7 faereaTtees qifordaw qiforsier % forw qadihr st ofte seqa 7 g s werfaae
TAGE(F TIeTse & AT Al g, ST STTeRT<y it TTTOrhar 9% Hag Ieqe Hed g
TR &l TiferuEey T &l E=Erele 3aame & M | q1gL HAT Aligy, Fiih I8 Th
T T8 | AT IR & ST Tt STt | A7 =6 I8 T @7 IT37 o7l

KOH 3T DMC Y= ifeai &7 ITANT Fideh (M{Hq Hag ATHT qahe1e0] 7 ATaaTaE &9 9
THTT T2l 8, FFIh I T AT UrET, TLEAT T 3T STSAREH T2 Al Tgea o
®T F TATIET LT 2

T2 O ST AT AHATAEA
5. HYS IUN A A= 3T 37 qH1E a%q & qag § Aaferfad sremae fFu e

()

=TT 37aTe 3000-4000 F AT T ATAT FoA ToHaae TAawaish qifrsie gl

(@) ITATE FT ITAN | & [0 F o Gy srar g Seewr TRt 9e7 €9 9 T, 9947,

()

(%)
(®)

T, Frereer, TR do o TR § gar )

=TT ITuTe FT "7 Yeew AteateaH, 1975 F <A™ 39 F qgd avigd hAT AT gl
FELT 2022 F 92, IATE FT e 7g '3907 20' F qgd AT FHAT AT AT 3T I 1T,
TH e 7al '3907 29 10' 3T '3907 29 90' % qgd AT a1 ST 7=T 2|

ATAH T I<ATE ITAL | TIATET TSI T T8 FIA T Fls AT Aal gl

g AT KOH a1 DMC YRRt &7 YT Fideh IeaTad (hU ST 9hd g1 i Area
T KOH W=t 7 ITART 36T 8, Tag <90 3 STaTahl F a1 STt 7 TR 3

2l

() KOH Wr=mfirEhT a1 DMC ST=ITRERT &7 SYANT i IcaTiad THRUAT Qo § 3T AT

TREIT IUART AT ST FhaT & iR 1 St § START i ST areft gl arndy $iw
ITATE THRAT H FIS 27 Fa< 981 gl

(®) TAT AAERAT T ITTRT Fieh IATRT AT IcqTe i Feheiiepl ¥ Tramataes fForard
THT 2, AT qrefas a9y & ST 9gd FH gl AT A0 | IcATed A&l &l Arvash
Y, regifemd T AT, $AT=dl, FEATdr siv ®O-[7 G0 I7 G0 g1 =1 7AW g
TR IATE o A9 THATS AT TIEIATH AT § (< g = IAN « grar a7 g &
AT & ®F FHTarst gRr 5w % START % ATeqq | UH Siq< &l Sl § g2 AT 1
AT 2
e KOH-3aIa qifersiir | DMC-3eIa qiferster fooqofy
arfoae 9T 3000-4000 3000-4000 qHIT
gregifade §eqT (Mg ~48-56 ~48-56 T
KOH/g)
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9TaT @ 25°C (cP) 500-700 400-600 THFE
FTITAAT 3 (2T) 3 (2T3) T
qreforry sraere 5-10 ppm <1 ppm foer
(ST IRTT
F 979)
FY-LT Y qA Y qd 91T

THE AR, Ty RaaeF ueqi 9 a8 o a7 g & T = ST gy Ieaufed awq &7
STANT AT T 9T ¥g & Fih KOH Tats & At Ieare & fora=r &7 g, saf® DMC
AYTRA IcATE IF I[OTET FT AT gl 39 Haegl |, T IART 7 TEqq 64T g T ag Hatwa
Y H O TTSH! 30 IATR 6l AT AT TaT § AL 3T Ireh KOH Theth & [ia &+
STATE I ATAE G 18 8l Ad: Tg qgl gl ST gFdT {h ITTRTRATA o 3¢ATE f °H
TUTEIT 3 0T T AN | IITE GLEAT 98 HY 14T g

qTgeh & AH 2021-22 2022-23 2023-24 POI
*k* *k* *%k% *k% *k*
*k*k *k*k *kk *k*k *k*k
*k* *k* *k% *k% *k*
*k* *k* *%k% *k% *k*
*k% *k*k *k*k *k*k *k*k
*k%k *k%k *k% *k% *k*
*k%k *k*k *k*k *k*k *k*k
*k*k *k* *k% *k% *k*
*k% *k*k *kk *k*k *k*k

T SR 297 o T T STArhTet w7 i &7 F G awg i g w7 = E,
e 78 watda gar g & ITanmewar KOH 9T DMC 4T daeiesl & ScaTfad aeqal &l
START T 72 Bl

IPah TT 9 AT Icata®, oA T 39 % Scaras o aree g, KOH @i &1 T3
FA T gl TAT Fg IcqTEaht 7 DMC TaFhATF % o0 ITqma A1+ SISl 8, aae I
KOH Theiie %l ITATa AT a& Aal #f gl

= 19 & fawdid & DMC At & 3carfad FSP #Y urar Sgax §, srantaa FSP & fiwa

T T FIET eI F9d & F g

T F 99 1= § g7 [aita fFar o & IE0 awdis 9 Ieed IeaTal w1 STTR
TTERT T TEEIE [T (interchangeably) &9 7 T SiTaT 21

TH T & fudia & FeEmd™ awg &1 STIRT Tifemy qistete & Scored § qg1 T ST
AT, 3MAEF TaF I T IcATIRd FSP T ITANT ToHT Iiefiaier o IcaTed # ¥ &7 &,
IEECIEIEE R IS I

T T 3502 A== 3eare &1 e 919 g, foraeh forw swags F aeerehr 227 offe Jae
FT g1 AT ITATE "TIATAT TIATAeH" ATHF IATGT o SATTH a9 o S(avd Arar gl

T SN T IATEd IeAT8 fa=rerefie aq & 991 (Like Article) &1




[\ [—@Ue 1] HTL T (ST ETLTI0T 7

T.3 Tt g adrer
FAHT ST 0F Fd q977, Tierwor 7 fFefertea 1 FEmrd= Soame & a3y & 9 § 9747

"3, [AERTET FeUIT "FAfFaae wiaeeiE i g fGd @y § uwuad] #g7 Far 81 I8
3000-4000 STvTfa% 97T FTAT TF &9, [&F9+97 T3T TJgas &, [oaar R Jradi7 siFse 657
TrIdIT SFIIEE % 2T JGAT F©2IET & T TgAaFiFI FI7T 397 a7 §1 T8 TF TA1397 & 57
FERF T TITF F GTT TIHFAT 737 7T GIA1gIT B 3T F2aT &5, [q#T ITTIT FTa7d, Tz,
Tr#a, Ficees, TRagT dI2l ST GFiGT & [FI7 ST1aT &1 %7 1797 7 TIF 4T FF 71T 19417

"4, [FFRTEf T FEgel w1 HAT 77w goF A1 F T 39, U Tl HiT I AT
FEqu”, F Favia A19E 3907 HiT w77 3907 29 10 TIT 3907 29 90 F T57 1 #aRt 2022 T aiiga
1337 197 &1 3% Sfafr, STUrE F ETiA Safe F uF 9, srfq 1 59 2021 & 31 q7adt 2022 aF
FTH 3907 20 # TET 1 STFITT 1337 TAT 51 TIHT 7 T30 Fa7 qiaias 5 A< [@aRrET Ieqa
F T TT FIETFRT 7T &1

6. ATHIT A I L&A F q80I, VRS F F=Emrfa 3 & I W = & o= Baas
TAHRT o T 1247 fF DMC ST SRRt U e ol I=q Iiear @ i 39 STt w1 ST
Fh IATad 3caTes KOH-streamia fafer aw e o ST €)1 2&eh stfaieh, sawrsti « g off <& B &
F H SN GIT A (60 T KOH-3emid THRUEST 7 STANT F7d 7 T80 &

7. zad oda, oo 3 7 a8 aF R & 5 S aeeiet & Searfad Scaral # S a7 Agl § s T
T L & I 9T ITANET AT ST qhaT g1 T SART 7 Tg o gl g T IE0 adhed 10l § T IcaTad
TTRAT H TS FET 3aY Aal gl STl IoIE SIE AU (7T &7 Tohd 3, AR IcdTad THhaT § TIh T @
g AT, AT AT SAFETEE 3T T sfiaaTss, TH gl TelFH Ja9™ &l grewe, KOH a1 DMC
fafer & Scurfaa FSP it adtehl faeraars off w16 g8 % 961 g1 96 erar, Ad & i Fwiar
TR o STTRT & T STa9T & q¥ Hl ATET H g8 FT Tahd gl T ST 7 g off 247 fFar g &
g ATHATT ST H TN o ATl ICATEHI Agd 297 6 THT THE FIH ICATEhHI Hl HAHT €T T AqT IcAE
FT YT #7 TET 81 aad ¥, s a8 KOH-3raTRa FSP FT ST Fiteh SISAeE¥ 3¢aTE T 2T &l

8. =¥ AW A g oft Famar ffF KOH 3w DMC St=nfReft  fi= ofaw & dey § Raag Tershmi 7
fogelt sti= & ot =T avg % a% fu o nf, wtesrd 7 Faita BT or & 97 senftw g
TR STITE ATehT GTLT TLEIT ITART 3T ST g 3T qHTH IS 2

9. TteraT F Tt o7+ Tgaag Tl & ATT-HTT F IANT & ARt il ST Al gl AT STRITRIRAT T
SUART ek IeATIAd TRUHUT o = qoheehl I § q¥ F AT I2TT T Gl F daer §, STreshms 1
e T o =Je] ST T T&qd SATHERT & AT |l ScdTad IeRarelt & Icamiad ffaw 3o &
e 10l 3T FITeh 07 THTT HHT 6 HIAL A 5, A TEIL AT ST eI TR 2|

10. THE ATAH, TE <G@T AT & Toh TAT SCATRT T TATHT ISART FIET TLEIL STANT AT ST 727 8 &
UH-FEY & [Ahed % &7 H ITAET 791 ST 22T 8

1. =a% ATAE, T9 RaaE Tea 7 % a7 3 qiferuees TRM &1 3ame 3/ § J1ge 36T ST
T, SrET o Ot =t & BT 37 om 53] ST F 598 T &6 39 Jiferees 159 &1 aee &9
UT FIE AT el gl T AT 6T 7147 g 3 qiferuees IR o | g1 ScaTe a3 § oA 981 9T, o
TTL FLA T e HT Tl gl

12.  ITTEERT F T Raas 7 & T 95 id & e & 999 § o9 v araed a7 Fi &
saee fm e, B i Raeg qawr 9 drfius ggfa & Fatr o fogeft 9287 amw #n = fem,
3T T ST o agfa srfesrr g A 16 orfer 2025 #i srfam==r & areay & sifaw =7 &
TE|

13.  f9erE 9T AT 3T A@TET, TH IATE i 37T IcaTal o Hatdd sr=i # Arfder g e
Treer fei=ont & e o ST SUerT &1 &9 | Y@ gu, F=mrei 3o &7 a9 HEamr 8

"3, [AARTENT ITUIT "FAlFaaeT Tiqeci® T §, [ TEuadl # &7 7 qlera 337 147 &1
T8 UF T {97 a¥eT TiadT § [Sa#r smfas 917 3000-4000 &, 57 Jraei7 SFa12s i ufddia
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HIFITES F UF TZ3HIT 7 T2T2% 3 T TIAATSHIT FI37 3157 a1 81 78 0F Tias97 & 3T 3H
HIT FIGTHI & T FIAF3T T, THAGIT B FTT FIAT & [99T%T TTIIT Ja79, T7, T30, Jiee,
TRAGT da ST THIGT & a1 §1 FTqTaT IIFAT & FTFNT F1 5777 11 T9F FF1T a1 TI9417 SFa1es
I ofgfiT siFrse 81"

"4, Gag THEIT F1 1 T2a<] 2022 F THT 97 A998 # 9419% 3907 37 g 7 3907 29
10 5T 3907 29 90 # T&T 1T 39, F1q "Wl ST 307 I & Tg7 FNFHd 134T 73T 51 39%
1A, IEII7 F1 &fa Farer # 0F 97, Fiq 1 579 2021 & 31 F7a31 2022 # g 37-9019% 3907 20
# TET AT AETT 39T AT Z1 HIT goF FF FAT GIHIaF & A [FFRTHIT I F FAT TT
FTETFRT 75T 51"
14.  STERT A1E F3d & (6 7 SART gRT IATRd IA1E AITdh T T T Ferarst, 3amg
oo, AT 7T % 9o AIHIOT & HIW H GaF 9 AT EErd_ 3ce F q9qed gl Il
Tehe 10T 3T SATAATAF T F T AT 8| TEqETe, TR 98 Aoy Mare &7 J&ard F:2am g &
T N T STRA TS (HFATEAT & 7 2() F T # dag 90 | AAaq fF=rrd= 3 &
g H qHTT T 2
T, O ST T A ST TiRvfa
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TIATATE H T AT 3§ 797 IF Teq FT GIHIEF FCTIT I TeG & F T3 IIIRT FT UF THT
T3EaT &, a1 o 577 UF Ic913% 19T 72T aeq # [F97a% ] T AATaa T aar1ea g1 a7 &7
FT% AEATAF 511 U ATHT 7 "G FEIT 95 F1 497 ICTIGH % a7+ H T3 ST TFHAT 51"
18. TAAHI SATGET HAATAT YSIhiHaed (ofHee T AT T 47 g1 IEET Jie Fid g 6 sees
AT | Hag TTHE FT UHHTT ICITEF g 3T AT § g AT & A5 0T =T ST A5l gl
19.  wTferTT I oft A7 F2d 8 o T STRT g ITRA ITATE Hag <90f F Hag A F AT il
THIE T5] 2
20. THF ATAITH, ITTAFTY A1 Fd g o6 saaeh 7 S il Taer F 0T Gag <90l F Hag a7 T
AT Tl AT g1 ATIEF a5 <Af § Tag a8 & et fF Faias a1 9wa & d9g a9 & Gy

ATATAF | HATAT Al g1 TH T, A qreawrey FAaameet & = 2(@) F aga aiariod =ie 32N
FT TS FLAT &, ST ATAa qrearet Faamast & Fow 5(3) F 7 # wieata fir smaeawar w1 @I Far

L

F.  IueEar

.1 o Raes Rl s semaed

21, SIATIET % Hae # 97 Baag verwr gy Auferfaa sremees e o g

(F) SMEH T FATH TAATAAT HT IAT AT § - &HAT ITAN, T fad IcdTaehdl, TeiF 3T
Tt % forT ofraa 32T AT 9 S & forw fSet |, 9o i i, o ua 3
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(@) saE® T TR ¥ g ferehy A F "@ey § sreafae wroeIar F7 J1ET AT 8, S A
TAAT 10/2018 FT Ioerad g1 TTAFI AT AMAT AT ATATAT F TLATSE TSEIS
Efeam) forfaee a9 fv g § R 7o Aol fiTuadody F = i e St (3f=am)
forfires svm v A # R o ol o sseditet srdiefty M & Sl - =9 ¥ 39
Flg AT THATT FHEeAdl A § QU 0 [T & g o SRl &7 geaisd o foEr
TIISTAT % ST T Ta: TR qG1 HLAT AT AT

$.2 o SR gRT Aemaad
22. FTIRTAAT 3 Heel H T AN T Feferied yegiaat 7 T8 §—

T, IOAIAT % qTET & gae W Faemd el g0 T d@ A [Sated g it Ivg T Tal
[ERIES I ET

g, AEEE Bl ¢g AT 5/2021 F ATHT A9AT STAN, T &7 IaTaFwdr, §STT (Trael) qoam
PBIT & 3fEd ST AIHI, T ST & (T T&hT ATAT, ToF TAT T, SqEeT_ e e
; 2T s [Ter; T fAata & forg ufa s fasht @ it STt Teqa FA7 Aaed®
el gl 3T AT AT T HIS AT Tl a9dT|

T, HY I & AZGNAHRT o AAT AT g 3T THh TR w0 & qTgehi o a1 ararsi §
I SN o ATaeqericas fgai Hl THIT &t 2l Tl g1 3Td: TH Tohe qal AT ST T Tl

q. T Ter F Tl T SUANTRAT ST F STOHT TATAAT S | AT T TdT T
FMET T 81 T8 i, T s qef ° UHT S=arr &0 o qoia: O aaqrar g,
SE % a8 ST TSt ST § T 3|

.3 9Tt grer 9T

23. WTERT F Raamaet & a9 6(7) & Tqa AT Tl ZIT Y& 6l T2 SATHHILT FHT SEai
AT THT AT FTTE TAFRE Tl I FIATI

24, ST & AT & Gae §, qearel Faameet w1 Fa9 7 FEram @y #7d1 &

TIH1T TTTFRIE: (1) @797 6 % 3T-17997 (2), (3) Fi7 (7) 7, [A97 12 % 37-1779%7 (2) §, 797 15
F FTT-1TH (4) & &7 [F97 17 # 37-1797 (4) F {137 347 71 17 % 1997, ({99 5 & 37-1797
(1) & T&T J17 AT FT 1397, IT 17 #F FIRIT BT 7077 FT TIAT e 92 [ARE
JIEF1T F1 77 #1 T2 F1F T 5777 Fraardd, [F17F qrfa#rT 77 29#7 T9ATar # a8 7 g7
g1 7%, 3% FIT UF &1 7797 ST09T ST UHT TIaahRT F1 U] TIA#RT 9717 #7 T17 TEFT &
AFrs grieraor & (@97 (3= 577 9er#1T #1 9% 781 1397 FT70971”

(2) ATIAT JIEFTIT TITAIT STETT T2 FFAT J&T7 F7 F7 Teql T I =97 T 717 T17 (Non-
confidential summary) TeT FIT &1 STTEHT FT TFHAT &1 T Ul GF77 J2T7 FIH a1 T&T #1 7T
7 3T GFFT FT TIT JeGT FIAT T9T TG1 5, AT dg T AMHT JIEAFIT F1 T8 T FXG 5T FIT 7T
13T JeGT FT TFAT 5 13 T JeqT F37T F1 T97 751 51

(3) 3T-1A77 (2) & fAfgT fF1 41 ar7 # Fraqw, Ii7 AT TIGFT 297 F77 T T2 57 [#
TITHFaT FT SR 3ET 5T 8, T TFAT IZ1T FI7 F1AT T&T I GFAT F1 TS99 FI7 FTIT
HTHTFT 9T TIT &F § 3% JFSIFT 1 FqHIT &7 & [T 3977 87 &, al g Ud1 g7 #1
ST FT FFAT 51

25. TRdaE TAF FIRT AAATT AT I TG T T2 SATAHLT 67 UH ITET hT TATEAT F Fael § = 0l
TS| Y B IY, TR 7 ST ¥ ATa9== o, AT & Il Fl AT FHT 3T 8 3T THT SATHHTr
T TS AT AT § AT T Gaag TR0 il Tohe Agl AT AT gl TTEHRT I8 AT 7l F:7d g 6
aft Raag Tl T et sHaaT-Heeft Taaaefier STy T IO aaqraT )
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Y IR A FAT & AT 290 & Thuadt a1 Gfqafad Fea arer qrearet et
T ATATAT T@T 8 30T T ATHAT § AT ATTH ol Higd, ST FL07aT g T = SN T 2001
H TITH LT ITH g &

fager 22 aut ¥ Hag A 9T qreadl e a9TaT 97 BT 8, S Sve. AT ey Fier
AT 2

o eree It aut it A F o s Srar g, oa: @ /e g 4w F @R ST
AT o 77 |, a8 T af= Ut ¥ STATer & (or ATt TgAT AU [ il STEATahTe vy
ST 3 &7 9T o HaT 75 [RTer ST eAT fod JATed o (Ao &7 FHsie Ham|

ATeah T T AT Haeft Atehe Aferae=ia 8, Fifh 9 I ger 94 sifaw Aot
H YT ATATT SHST & A A5l @Il T g A1+ 1 gL&ed DGCI&S/DG foreed & smama
AFEST % AL I 6T TS T, AT LU0 AT 3T I TAHT A5l AT STET A0 ATl T
FAHTT FTAATGT ol HLAFHAT TAT AT FTEITTAT I Z907AT 2

ITFEERTRAT o IEHT ST Y & (o1 STET SAhe Teqd [0 &, SH =TT /=T, T 70 97
TSI o ATHTE T TET-FETHRL (RGTAT T4T &, STtk T8t ST 90T a1t a9 &l 7 ATHHR
HIEF a9 % € § & 647 747 g1 Tg S 6T @1 06 FwEa wrEr ua e
TATET T FEW T F TET-A@TH Toqd F2aT g, s S & exfa &1 v & By ame
1T Bl

TRt # TEqa efd ¥ Fafad A1 T ave Afasaaia g 7 fraadia snam av & aara

H AT=ETHRAT ATd ST F § e 2T g1 3T FAHTT ST [ ST 1@ T A= gl

ITFARTOT T ITTRTRAT ST T ATATT Ahg IUT TTET ST qL0h § ITAY FHLH AR,
S| w7 & 3 Afse@ 9 @1 3T €| =9 a9 § Exotic Décor Pvt. Ltd. a=TH ATHT
EIEETvEA TR DR ca I IR ERIRIE A

STTErRor § ST2re & T a8 siaa g 21aT 30 0 a-92 AT & a1 &id & (e
 forT DGCI&S/DG foreew % =T st 1 ITFT 7|

FAATT ATAHT H ToGT ATAVIAT & AThg TTEH0T T o9 sifaw oot § &7 & 10
ARt & T3 §1 o7 ATTAFHTT T T TR 6 AT T S ATEH Al AT AT =)
qAATE & 2 SR it T2 Fd9 ST g Frdar@at & = frAdt § siqe, adww wraanat
F1 AT ST AT ST T SN FaAT Bl

T FT FEdr aras S 9 F AT 6T T Ty g, 37T T it fEsaaeiaar ux dag 3«
T AT ATAGT FT s A AT A §, (AT T & S AeaF ead A 3T T 1 937 g

JAAT ST TH AFST TT ARG g AT A FTAATl TRIST 3T Iede J FAadad
TATEF qreietie F Gefda qF UA-2fU = § 9w STiesreor % T9g F gortig st
o Hifersd & § S#q gl 99 2021-22, ST AT ATHAT § LT a9 AT, FT ATIEHRTOT T
sifaw fehy e 28 AT= 2024 § S(ATT ATAT, | & Aihel q9T A 290 & a1
fRorTaes =7 & adteror foam T am

TT=TRAT il AAATT QA § FT STl ST 3T qTede d AT #f 59-83% TF
TAT T TS AT T 63% & ATAF T FTETHT 90T 797 &, et e ersiaor agi =ar
TAT 1 THT THL, UF VAT a9 O Igel TohTeqs® doha 19 3T Fohereds ROCE & A1
I AT JTAT a9 JIET AT AT, T IH ATHHILT aq1dT o7 g7 g, orae s ffafa &1
fasa =1 weqa graT 2l
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TEIANT FT T2 B
(@) T RAaE TAFR % Teh o (Q0rd, ST F 97T o7 & Sag aranar 7 et =i § =
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(1) o FAT F Q@ S H AT Y ARTer T T 7w & qag § Fle B0 TG Al
a7 &, oY =o "ay § fret o1 Toh1e T sTedal] &l TIHIT qal AT ST AT 0
() AEEF T qAT UERRD W UTH AT AGhSl 9% WLET (RAT @, St SRR
SISMTETATE &UH/SIST Freevd % SAihe! 9T WIET Fd 5, (ST STATd /AT § 3{d¥ g1 9haT gl
(F) UHITHULE F 9T TEEAT 6l AT TG Al il g A 7 gf I8 Vi fFrar g & sas s 7
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THITHU T g AT TT FIAT gIIT 3 I I T F TN o o TorT ITfEraa o =)
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28. =TH Hag H & sead SATIR STARHS SUTHT HT TEIANT F7 W27 g AT fUaer a1 q9&i ° AT
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H, AT FAT AMe0l Tfe TH TR 3T i qeF a1E AT 7, qT o SH0H START
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TATSAT % FH

(@) TRagrai % @&t & [Aa0q, 99 ST 7 GREIHT JoF weldl & e 98 SO F7 IaT
CEIRERIEA

(®) =9 % @3 AT e (WTO) & Taer Terhier it om=T 15(a)(i) 11 fe&a¥ 2016 1 aurd
g1 e, Foas g Fea eTor % W A0 &1 -aTeT Srf=aaeT /AT 7497 AqT| THT,
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TATSA F FHTLT 2
8.3 T gy adie
33. T 9F(1)(T) F siania, Foreft o & Haer § AT o FT T 2
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i) ST [AFIT FTH qTT 397 AT &7 %5 5 ATHAT H FTIIT &5 GTHI FH H 391 &1 Teg #1 %1% @71
7T 51T 8, IT T FT1T #1 13917 fegfa a7 [39fa #37 a1et @9 97 &7 % o3 JI5T F 1371 #1
FH FTAT & FITU, UHT (@71 3197 AT #1 FTHIT 751 adl &, al G §7 7 Tl T8 §IT:

(a) d1 &1 aeq #7 g1 Fiafara ge7, S 34 [FI1q FI7 a7 a9 I7 §7 &, 7 34 I9F
T &9r & [FF7a 1337 STTaT &, ST 3 IU-6777 (6) % T@T 977 T [FIF1 #F Jqa1T [7eiRa
#7737 57 a1

(b) I FEG #1 FT 9 H IcTTTT AT, [STTH FOTqI7%, (@771 ST G T T9T TT9 # [T
ST Fiz AT &1, ST 13 39-6177 (6) & T&T F7717 T [FFHT &SI (e 1747 737 57;

FIIT 1%, ToT T 3 SATAT 31 57 39T & Feq & AATT F HIHT F, T 5T TJeq F #97 3977
YT TG 9 F HIETH & STF19T (FITT1q13) 1337 4T &1, 47 Tl g F7T I1&T 13917 37 aret
& 7 7T gIar g1, a7 [F37d #37 a1 397 § F1% Ja+19 JoF FTAsE 7 51, al A6 ToF FT
[FE10T Jo7 397 7 3G qod & G H 1397 7071

34. gTfAror 7 I F90 F ArAra £ RAre At 7 7 #, et v F Fewt $iw adwe St F S
ITT T AT F Gt dh T 79 (<37 81 9897 A= § 5 27 9% 927 7 17 8, 98 J=a+ $iw
AT ArATd RS 92 i g1 et o Rofa #, a1t aw ¥ 9 4060 | 9 0d & 9697 41§
TS TaATd Agl AT &, 3T T 5 THH &A1 % ATHAT I Fls THF T=dT 2

35. WTTErTRT A1 A & 1o Hag AHMEl & Mutered [araat F [Saias wmast giabRame s i @
(F) =TS HAFA ATeAE (o1, ATeedS (ATEAL)
(@) TTS HHFHA ZeAMAA TT2de [WIHeE, Tas ATET (ATeAE)
(M) =T waEa dfffeE (REmR) sreee frfiee (o)
() AT HiAher I ., for. (i)
(%) ATTge et (Areare) 2 A, for. ()
(%) =T Ffweher (M) sreere., for. (=)
g4 = I F R am 1w
36. WTO ¥ =1 & Ja<T Terhie FT Aq=az 15 Mefafed &g Far ¢

“GATT 1994 #T siq=537 VI, 3R% 3T =TI 9% 7871 FHeAar 1994 & dq=67 VI & F1a-a9
7T FHHIAT (“TI-STHT Ta=miar) s SCM aw@ziar, WTO aae @ & 7141 g7 & Sa7d & 3T
FrATRTT & [Awfatad & sqeq 7y 5171

(a) GATT 1994 # srq=a7 VI 3T U1-S197 a7aiad & agd #18al #1 qaarea#ar [FEiRd #37 7,
HTITT F37 77T WTO T &9 7 a1 517 % 192 8 372 2527 & farw Fi+1 #1mar a7 arrar #7
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FTFIT F3T, IT THT FTATOTAT FT ITINT F0T 5T F17 F 53G 18T 7 TITAT # T77 TE&T JATT
qT STETRT 7 51 T8 [RAefatad [FaH7 a¢ srenfa g

(i) TR TIT F AT T 7 ITIRTF 78 &F & Tg [7GT %7 & 13 THT 3917 777 TTeA1 3571
7. 3G FUIT F [FHI9, ITUIET i< [T & T H, AT FHTTET F1 feqfaar g7tera g, ar
HATT FXF AT WTO T8 &9 FI7AT F1 JATTHFAT [REIRT #F37 § 77 & a79¢ 7 318
Zeed] #F farw F+1 F19at FT T FT FTIIT F7T;

(i) ST FIF FTAT WTO T&e &7 UH1 FTATTAT T ITIIT F TFHal & 51 917 § 52 #1aal
IT TITAT & GTT T&T JA7T T2 SAETRT 7 g1, T2 T % I8 § ST I 78 &F & Tg
77T QT 717 & 13 9717 37917 F977 71 5¢21 §, 39 IcIIT & [F719, FqTaT ST [d#7
T 7, FTATT ST =TaeT #1 fefaar g=faad &1

(b) SCM &zria & 91T M, Il i V & Tgd #F13a1i891 9, a7 Jq=67 14(a), 14(b), 14(c) 37
14(d) 7 afvfa af=at 7 fF=91< 1397 7aT1 5, a7 SCM @&z ia # ST 1% JIae7T a1 g1, 79717,
T17 3T SFIINT F F1% 1399 F1SATZ3T AT &, al SATT F37 1T WTO T&eT 3 Tileaqet are
#1 TEFIT FIA ST IF G @ G Tl FIATOTAIT T ITINT FI TFHAT & 1 3T THIaT F
§IT7 7 TGAT & 13 717 7 JHIad [777 ST 977 §79IT STIH 77715 F &F § IJTee 751 51 aFdl
g1 UHT FTATOITIrET T T FXd T8, 5T 41 FTTgTR% &1, Sa7T 737 a1 WTO T3¢ 39 #1
FI7 F 5T FFIGT [F777 ST 97T F FTINT 9% [F97¢ F27 § 95, 17 7 g9fad 37 [39971 57
o7 FT FHIA ST FIAT FTIZTI

(c) SFTT F37 FIAT WTO G757 &9 JT-U7T (a) & ST ITINT #1 TF FTATAdT F1 qF77
TI-S19 TATS 7T FHIT F1 @97, ST FT-UT (b) & ATEIT FTINT %1 T35 FEATIATT HT AT
FleasT s gfa#reT Faran 7% afafd # &

(Q)TF FIT T F17, AT F7 T1d WTO T7eT & ITH1T F197 % d5d, I8 qlad #< 3aT & 13 a5
TF FTST STAFTTT 5, T IT-97 (a) & JITETT THIT 51 TTG9,; 9T 13 SITT FI7 T TG &
THIT FITT T ATHT 517 1 TRIG TF FISIT THFTT & A3 FIq7 511 131 47 (27 4, 37-
9RT (a)(ii) F JIFETT ATRT FI7 #T TG F 15 FI7 T17 THIT §T T10 3T9% AT, Tl 71,
HTTT F37 a1t WTO G767 & TET F17 % ATAT, T8 GIET F7 297 & 13 131 1397 F=7 a1
&7 T FTSTT FTITTT #1 [I1GaT TIq7 &, T 3T-977 () # I-TTo1C FITTeqT T TTTEITT
FT FEIT T &7 9% 1T 781 51711

37. ATEMAEH o A o TFHHIA Telhid & Aq=sa 15(a)(i) FT gaTaT (<37 g ST 39 9% 9LET 64T gl
Araeh 7 F1aT FoRAT € T3 =19 PR % ScATaHT & T AT F¥ o (o0 gl ST A1 v & == e
* fAwtor, IeaTes sfiw foeft & @9y ®, 3% IR H, ST 497 8 I J497dT g, qTTe Fqieqaer $i
Rt #is@ 81 3mae® 7 gl g o Ie Sara I arel AT IcaTeh T AqIad dal HL I g (96 3!
AR 3T HIAT T ATAHTT ATATE G (TR &, TT AT G T ToET 877 % Tqae-| F 977 7 &7
8 o WTALTAT # STLATL il SATHT AR

38. WITEHIT A FXd & o aaaTd q18e § =4 6 {ohell T TN IcaTad o JTee AIaeqT 3TA
FT ITET Al ThAT g1 TETETE, AT GoF FT Mo Aaamastt & sqeds® | % 977 7 % | o @
g, e g B

7. AT THFFEIT FI @91 & ST #F HHG H, G goq FT [FEor 31 arare
FIFFEIT FTd AT 39T F FIFT T [F1HT o & ST 9%, 7 UF d1ee &7 T 577 97T (9T
dIga) FI a1 T2 HIAT 3 STETT T [397 STTTIT; IT Tl T8 GHT T &1, Tg1 (3] F77 3T ATE17T
WWW—WW##ﬁW%ﬁFW#W%?#W@WWﬁwg
7@?9'277?377‘4’927?55? Tr AT s qrfeT T %‘ﬁ/‘g’@@aﬁwwq/Md 33T STTTT UF FUYE
FTSTT FITTEYT FTet A1GE 39T T FI7 ARG Fif9FT 5777 =T T0% & #3971 sroy, g
FALEIT T F [@FFT F T FHT [@FFRTENT FTqT7 FT €977 H T@GT TIG9T; G719 &1, 997 F T797
ST 31T Wt [FHaHiT ARt # W AT &7 & 5T & fadr sroin aqg-dar # v,
HIT TET T &1, [FHT 7T FTSAIT e FTT AT & &5 dqel F (31 G717 J1897 F #7172




[\ [—@Ue 1] HTL T (ST ETLTI0T 15

3T i st 1 AT G F AT STOeT ST § AT g # JIeIT STyt aIe 198 F9T &
FTYE FIT F JI2F @97 [3] dqiaa 33T & gi=a 397 IO, HiT 35 9491 2597991 TegT
F7T F [T 0 IfET gHg-gafa & s’

39. TAEH A, T LA & ATHI ToF %l AT & (o0 AAAF TR o A9 |, I | aF FAd 6
AT 9T |TATA qoF & I1aT AT g o7 Baag 7t 7 F=Hi % oG9 | F 9Ts 7 % v goias
AT H & AT AT ST TET Tl (AT &, ST ATHT T 6 (e 7 A a9 7ol

40. ST o U qre 7T @9 8, IR 7 I-aTeR oA ed T & qe9g ¥ 9T g7 & g & o
TRTRA Hethd F3ar g o Y= Fear g & 9 o7 Bt e seisraedt o 390 § fa ar
AT gog % s 9= Meifa BT SToam ada e /e #, T S srisee T o g9 § J= ord
FHT A7 MG goF &1 s qreT et 97 Baas T8 T T5d del haT TAT gl TaqaTe, TTashrs
TSt [EHTEEt, 1995 & SAqaus-1 % 7 7 § Mgiia e 9 # aF FiHd & A 92 e o
e F2 &7 Jeara w2 2

TEETE, ITTEaReer AD 39, 1995 % srqaer — | & 937 7 § Heifia e, 9=a § % f\d &
YT 9¥ ATHTE God Heiiid FTd 7 T6q19 AT g; THH AGaH hl 3cATad AR i &4 § @T
T 7, o foehy, s i yermteeE m=t qur 3tea At & forw Ao awra G
2| et g e Jr= ST /vl arferst # fa=m @ 2
8.5 =9 s & forg Rafa oo
TGS Hi¥ae T #., for. F forg Fata ==
41. g HHEHA g . for. F % Froed Rafees & et FIT & dgd FId 3T st U fofHee
FOAT g1 S T AT F IR, AT HiHwe 49 %, for. 7 a1 Hag [avasni/=amamiRat, aoiq argsn
FHEFA (TTATS) =T &, o1, ST aragen Ffwa (FRTR) Teae o, & Area9 & seget &9 | *** UHer
AT § Hag AT o= SEaT AT 4o *** RuHeT 9T
42. I ST Fre AT SA1ar 2§ 16 ATAge HiHEwa 49 . o, FRT aTgel HHEa (Arvars) ofew . for. =
I T HIG ATHI (*** THET) T qd: A heahe (FETR) STeae for. & 7req9 | oIoeqel €9 6 917

T ST AT g1 STEH/HATaT T THET T ATST, AT, AT TRagH, T30Tg i 0T Hafad =7 T
FHSC AN o LT T THTISIA 7 AT AT &, 3T SEF TATIA o d18 36 T AT o =T 74T 2

T T, T o= IATEHI/AITaH & forg [ata o

43. T S, F FHT AT FHSAR(T IcqTaah 3 FATasht & forw Faia o7 3ueed =7 & e 9%
retfea T 7 § & agt A= aTed AT qrferr § Seoied gl

8.6 d9rRde & g aHT 9=
TS Fier arEete o, e F o T 1o

44, =TI HHFHA TTeAE (UL ("STS ATeAS") T AAAT AT TTAAT T THAT TEA ol g1 TTTEERRT Al
T & T ST T Aafd & I, 1S ATecde 7 F93 I H FAHTF TTgdi &l T Hag qrT 5471 T
AT re o srar & o Ut e fashy iy wem # i o

45. | g % Heaieor & form, it § §ag G 6 SCTET AN 6§39 H 7 foon ddad
ATANEAT 0 ST Fdeh AT AT TEHEAW (SAEeT) TFam| gt ATHahr e T =3 et % 80% &
Ater g, gt aT "o fasht |TaT= god & fRgieor & forg /1 STt 81 a9, Sgh Ardas adad 80%
TH B, gl A ATHBIL FL Taehl 0 ATHT JoF & 07 o o7 &7 § o Srar g1 el a3reor &
AT U, ATHHRTT T 60T &7 AT 80% & FF ITAT TAT T TEIHTL, Fael ATHHRE AL ooht Fl
AT T o Heior & o /T =0 2

46. TTS ITee o AAfF TREg, #ifee anrd, afhr anra sfi7 sv "&faa ==t % 9 § THEee #i7
FrET T Tt F 3R T ¥ e Jmar TR U aHrESE B AEta § &7 § 3T aadEre Ua-
el AT IT AT G Heifea fBam g1 =9 T Myiia va-SFt e 9o /= & 15 ST Arfire
qTiershT H F9TTAT 47 2




16 THE GAZETTE OF INDIA : EXTRAORDINARY

ATEAT F AT SCATIHI/MATTHI & [T AT T

47. ITEAE & AHT AT AEGAR(T IcqTEh! oY At & o0 a8 §o7 3Ty a1 & g 9
EENESRERIRIRIE]

|7 drsde % fow Fata 1=

TS FiAher arEte 7., arddte F oo FAafa o

48. TS F IR, TS Ao 7 AU Hag I, T3 HwAwar afeies (RRmR) wrzae b
("=T3 FRTR") #1 Hag amEe a=| 213 B F 989 § UF 7 995 AT, TS G seddaqad
TTeae forfies, g ot ("SIETeE e gas") T Jag GTHE &1 AT 647| STErerediud gas 7 a7 §
AT H THTG UTSH! Hl Hag qIH1H a1

49. Tig TR o SEfemediver ga grT weqa SOt ¥ 7 w02 g ©F ef ardde g 9wg &
AT sie Aata o o a1 #r getaa Faras T frerssr & e gie 9¢ 1 9= T o 989,
TTEERoT 93 Faia go7 RaiRa #3 % forw gatea [Aaras g g2 grie &1 3t=a a9 &AT g
T ATSAT 7 THAT AT gATS, AT, siqeeiid Tagd, aaTeg gaeft 2, 07 R, G 27 T o3+
Tataa =gt % foro o marase w1 g G am s 7 stEa gems F a1 9 =S f FE
T2 foram 21 38 g RgiRa vFa-thadt et g = & T2 SO w1 arterssr § 9T =17 2
qTEAS & FT Icaraahi/atast & forg Rata g

50. ATSAT % THT 7T AHGANT IcaTawi 3T FHatasi  forw Faiq o7 Iqesy a=af % g 9%
EEIESRERIRIRIE]

B.8 YT "IN+

51. FAHM = § RgTa am= g7, Fa0d g7 3T qTed a1t FHar g1 T @7 Sar & & @95
ZETT T TTe Ao ~AqH HIHT 7 FEF g i qAgeaqol gl

[PART [—SEC.1]

T {TSI qrierat
E ITATSH &l qHT Fafaqe | area a9 | Sed AT | 9Te ATt
T e/t | (s (CLRET] (%) (Bft)
(o | Steaed) | Staw/mad)
Tie/THeT)
T .70,

1 . a—ra'ggﬂ- gq- *kk *k%k *k*k *kk 70_80
., fo.

w ﬁ—g *k%k *k%k *k%k *k%k 90_1 00
RIEC

2. TS %ﬁw *kk *kk *kk Kk 1 0_20
RIEC S
forfaee

w ﬁé * k% *k%k *k%k * k% 20_30

&, &afd iR FE-FROT G HT STHAT
.1 F Ra9s TRl ST S ATae
52. & 3T FE-FR Gae F G4 § 77 [Fada TRl G HATEd A¥Iraad U 10 &

(F) = Aty § =T T grEeis 7 AATd 2023-24 F JoAr § AU w7 7 we § 6w
arafers w7 F Fad ATET 98 8, T TH a¥g, @Afd el Tgar g |




1] HTL T (ST ETLTI0T 17

(%)

(®)

)
()

(®)

(%)

T Feldl dTed &1 §hd dgl § dfcdh QT STl 3T TE-UhHHor 6l FHHl 5
T AN T IF ARTT o FHIE 2

fasft @vra # gfE qe g A, i Wdend stFETee At fimg § a9 e #
AT 2

ATAEH o THYT ATANEAT ATUF LAIE] & ATA Her g, ST 90T g o ATIS ATTETah
T, T Had ATATA, LTS FHT AT ZT THA 2

ST T orafer 3 N, Teal 9 ST R S 9w 39 | S AT oA, Aareee 4 g
ATl AT T T H FhT AT o, T HAFa: 8T % FLT THAT gal 2| THE e,
T & 9T /7T § AT 219 o aTa(E, AEahl 9 980T 97 BT ¥ a9 are /e 0w
T AT Lol i THTEAT sl T Al #hh; FSTaeh TRUTHEasT THET 1 ST Ggl-aETa
AT T ST AT AT 39 FIT o = 7 Harel S T qLieh & S10d gam

T AR HT Fd qama | o F#7itF ag Ig Fg AT 6 fwdi 7 T@-qtdg daren
AT § TATEAT AT 3 AN I G FA H ST A7)

grar ® fet i o @97 = 3= St geagrE A § 91" ghs gk 2l

T, ST i =T folehl | FHT HT THATA HIOT AATT TTTETT Tl o, FAM6 agdt 71T 6
AIET AT § I(g g 8l THH (AT, STTET & UF J1 edT 7 AN T AT
ITIT T 3T A1 fe7r 3w =m

TIIATT AFATEE I TIAATT TS il IUAeLdT § AT F HILT ATAEH IcATaT F@rd §
FaHT Bl

HITET TR HIHNT % HOT 30 TN F AT 9 FT AqFAA Fd 977 o= 7 o
ST AT
SHAT STANT F T 22% TTA®er o =T FT H1E 14 981 2|

T JUNT HI g ATSAT Fle AT ATT HIg AATAT F TATAT ST FIEAHT F FT g, oA
TR S8 T-HaE 39T ¥ Agea Ul aTd, QT ScaTad SR, 3¢ Fig dTe &l anrd
S o T Y afeer B

ST 7 St F S =ehaTa TR F F0T ATaeF F FAT § S aTevstl 9, &fd F qre
T AT Fd AT =T T ST

THAT "= o FEOT ATS ATLTY, TATALOT HT | S[ET FANTAT, Fg AIA o AT IT
A9waT oiT @t KOH fafer o Msiwar S F1l & F107 a1, SHdaT ST 37
IcqTEehdT H FHHT M g

ATAEF  TeT | R ATHVEAT, &HAT T T ITA0T, 547 FFeft ®mae & "=, 3T =i
T I AT FHATAT T GeAT T Fle G9d 7 g1 [G@TE aqT g1 Tg UHT 2wt & Rafa 7
He el @Tar ST T TR g9 § 2l

T2 AP TEeTe gt &t qaaT § T3] TSE il TTHT ITUTET aHadT, SH THFIHIT AE el
(T2 THT IT ITITEA & ATH) gIEA F | AHhT g, oraeh TRommeas ia-IfHe anrd a8
SITAT g1 THE SAATAT, ATASF 'TFAS IS Aal ¢ oliT Y Fg AT F (o0 THL TeATIH T
AT 81 i ¥, smas® PO 3fiT EO & aeamad ¥ #1hr T ¥ R g, o soeft wfaeaet
HAT 31 HH Bl 1T 2l

JHAE I T FHHT 6 FT AL AN I Fgl T el TE T8 H AT 9247 2,
R ITITa AR 98 ST ¢ 3i¥ 39F GXe Y29 # TRTET (Herar g, 917 &t

TIA-ESAE TTSH T TUET o [T FTE T2 Gl 9 22% % IF e 92 o= 3 &1 e
AT TGl &, ST U= || % TI&T Aol gl =0 gael | 69 T a7 = haa i qarae §
CESTAT & vl &7 garar f&ar w1 8, S|# 7g 7T 1347 o7 3 22% Red o T T
oT, FA11eh Tg SoILT TSI il U TRT-ATH 92T %0l 5 T (Q@rar 2|




18

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

(4) S TR &0 g5 08 off effq, Foa-smra 3 o[l 9T i o FC07 gE 2 T hht i

TR S A2-fawr 3ot | g9 aradT 9T ST, QAT SCITaT dahe 19, g |1 i STreh
AT 3 TaT A w4y arfer g zafery, i o ardde 7w it & arar fr 7€ afy
F d g ot For-Hey T 78t grar 2l

.2 R SN G AT
53. &Afd 3T FTH-FHTL0T Hael o Harel § =T SN A Fwferfaa srvaraes o g

.

4 8 4 o

Rt % sfata J=eft geaisa &1 Srad dfeard g &Y adue Jmer § 28w oo gt
9Tt T BT 2

At srater & I AR Aramat i 7T § OO ®9 O JAT 9 F IcATad S ITHNT %
HITT | Ieora 1T gig g2 1 7= i srafdr § s i e § $ w4 o g, e off
AT HT TqT Agea o1 a7 gaTl gl

SAATAT T Flag T & I97 | T Al gl il & F AAF Bl g1 areqd |, Forwzmma s o §
HART-3fT 3a & T offer gl

U@ Fg AT T 6 BT H A Hged qor TEdq 7 214 6 dra[g, eid qaier f e
=T Tt it SAT g Swd | dig FREe oS g STl aEE 'Y 9% i siearee
& AT FHAT H 6 Tlaerd i FHT oS, qgl AL g2 HAd § 44 Tiaerd Hf Rerae &= 6
T

Fg | Al HIAAT 6 FAL IALT s AT HT AL &1 AT 6 IILT HH gl 2

=T ST = AR AT FHHdi F F:7 )

T SAETaT B ST F AT ST T wH T

T SN 6 AN [0 T F FH g3 g, OEd Boaw anra ofiw Suitaret s ant ot
AT g1 AT, ST o FT0T IcaTad H FHT 37 A Ifomaeasy I Tars anrg stfere g
T

ST STafel o a7G ol TSl H AT ol ATAT FEl g, ST = ATl =l hiadi § Y fae
oTe 2l

FH T AT ATIT SITAT 0T FTEAT HRT o 0T T SANT 6 oot § Ieer@dig FHul
AT | THb TROTHEART B SN ] IcATaT HH FIAT TET 3T I ITTEA AT HE T |
= fosht # et fe A aw weft Al F gEd 9 U 0 st § g6t gl

TTY J3 SN AT AT Gud A&ty & a0 a@f, T ot I8 Fwen: Icamed o et %
Tey § 3 ierd oii¥ 4 widera & 37 &

HAT-3TYIT 3T I o STaS(@, ST AT o I =9 AN 50 TTaerd & FH a9ar STTHT
I AT FT T 4TI

T I & AT o o TR S & dras@ 7 SUNT | $is I Tal gall, T AN
=Y R0 0 srrTat o AR SaTe 3 HwTROT AUHT AWAT Aol T@T TR

FA=T qod [eior a97 g FH1or ST it Fafa #§ = 3= & y2eoiv § gar fear it
SUEAT AT 0 ST Fehe 1| B SN | Tg AUEAT Al ol ST Tl [ ag UHT Tod TATAT Al
T FEA & [T FaH 3310

FFfer & = 9 R0 T STt i 9T SEd & s st v aree e 9w, Sath
T ST & AT BT AT FH 22T

T SN F WS % Iod@A T T FT AMHAT FAT I2T, ST &t ater & 2= 637
gfdera o= g T




[\ [—@Ue 1] HTL T (ST ETLTI0T 19

<.

Y 2022-23 & B SN H HEeadOl <1 T g1t 2l 7ol 8, SH Tz g ot ot g,
SY 3 fRerer ¥ AT STaHe I g3 2|

Y AR & gs AT T o7 1 & FH101 951 gl

TH T % gad H T o9 SN & I (USET UHEr 951 8, AEa® &l 6 o0 ardl qg1
ST ST TFaT i 386 [0 TF RRrEA I1d Fid gq dg-taiead =aer &t
AFYTFAT ZIAT, ST 22T Tl g

T AR &1 AT FT I IHT Fafa § Frar ser =iy S|+ 9 #i9E § 87 S+
AT FILRT DI AT FT HILOT Tl AET AT Tha T, AT T @S g\t § =T g+
FTT HIAT AT & ST 317k SAT=1 H TTTEERCr g1T TRt 36 2

o s afd F FOn § ¥ Us gMT AU, 7 6 UTHRAT e, s9r R At
ATE [AaTE ATHeT § /AT T4T €
R | s &t FAd @R arardi § Sifes g1 4ok 1 G T & are o

TR & SATa T 3a<T g hHd ST STaTe & a0 <] SN ol HIAdl § &7 Tgl |
A UH SATATAT o T SART Al AT 6] TATIAT Tl 67|

FHATA 6 HILT U 2 6 THATAT hl ZETH Fol &TAAT hl GHTANIT FLA 6 a8 HI T AN
FT AHAT T START HThHT FH LT THeh ATATIh, H b TAAT ARG Hed ARTT HT 80 Trarerd o
ATer g, TATAU 9 g F FET AN =] SANT I g2 AT HT FIL0T Al gl qahe Tl

=T e FT AEfed Feag™ AN Eed TG H IHadd & 0 aadl gl aIq7, I8

ARTT T AN T Fad 1 H 3 TIAAT & T THIT FL SART Hl g5 &ATd HT H0T Toi &l
el

T IUNT & FT, AT, Yedgq a7 TRIMeT § 0@ a1 ot effd srater & e =927 g, S
Tg F9TTaT & o =] =T 7 g2 &t qeagT™ anTa § g & Hw 7gl gl

TE-STUT ST | =] S=NRT & (7T IcATaT HT T2 TTHRIF ol 2l

FHAAT T THT ATATEAT H Wae #7 @ SR G0 AA7dl § 13 i 7, S oaa® &
FTSITY FBe8 &1 %9 < foam)

o7 TG TET & Th! (AT, T SSNRT &l g AIA 6 A | s FH! Tol gsl

AT &l Toh o [o10 T T TorAT S0 T 5 AN Al Fg AT 0l FHHT AT GTHAT FIAT I27,
TR <ft =89 = SN X 92 §oF T979 il AT 76! gl

STafsh g Baem<® aeAt 7 7g Irar AT g & e-griee 9o & e & forw 22 sfaera
T a7 3= A%l &/, Sreid I8 el aarr & fhaar wtawa fGar S AR gatea
TATAT ST —ATHAT [T & &9 § Tad g0 T &l 9 TIdwa T[T FHAT ATe0 ST
I SANT A AT | qF AT AT AT 9 qg ST | AT Al 9Tl

e AT F i % e, afe e wfawe # FE JwT Suesy 98 ¢, ar 22
sfrerd TTawer It=a /AT ST ThdT g FAIF T8 &% A AT § AT AqATS TS 2

T o7 e Teif 7 XA ST i T9T &7 Iooig 7T 8, Sraiv I8 Jal aaraT &
AT fAoqer okt g &1 e o Smed ana & e 9% &7 T auree &
FLAT &, ST ATFErReor it 947 7 f97 81

w.3  arfeerd gy aderor

54. U2 w1 FEw 11, S vAFa= || % |1 98T S0, Tg TTaeTT Far g o et afd &
fRerfeor & I FHT T = ATiHe gRIT ST =] SN &1 g2 Afd F7 @ & T 8, “.. a7 Jrefirs aeat
T A H @ gu, NEH €9 o T rama st 911, 6 a&qell & (o0 g a1 H HHar 98 IaaT
TATE, 3T THT Fqal T ICATERT I¢ UH ATATT T IO T979 Sioer 2.7 Fwai 92 27 /o 10
AT o T T2 =T Fd q9F, T2 STTAT AaeqF AT SATAT g 7o FAT A9 & THIT q%q 00 hAd =l



20 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

TACT H ST T T AT IRT HHAl H HIs Hged ol Ferdl =l T2 &, IT FAT UH AT H TAT T o
T & HIAAr B FIHT g2 T Ao RITET 2, AT HAal § g0 ATl 39 dfa 1 FhI g8 a% AT g ST
FFAAT B T ZIAT| W § =¥ SN 92 29 fh0 70 rarma & 9w it = & forg, 3=ier & fufa &
TSI Heohaahl Sre o IeaTae, ewar SUART, foeft 1 /e, sy, avwsradr, g fashr arfa, St 6 g
ST AT ofTfe 9% UET-STT [MamT & Taae=r || % A F=m &3 @ 8

55. STTE@RT0r o B3] AT &l g &fd & qae # Fads Tel & qaat sl TTd-aahi i ST 0l g1 AT
FTT A= T r fAgr, Raes 7elt g e Rt reamasst S garted e 2

w.4  &fd w1 9= e

56. WTO H=d & =g 3.3 3 Mawmast! & stqerva |l % 977 (jii) & Iqa STgi UF o sifersh o o
TRt IUTE % AT U AT qreardy st F At g, AR UR SrATat o TATS 7 GAT SR
FIT:

(F) BT I Y TAE F Tag § T STUT AT THAITE 10T o TA9Ta o q1 ¢ <7 TTaerd & FATar
g ST BT A H TATE A /AT A H1S 6 TAIE HT A9 TIA90T (AT ITH FA120) & AT A2l
AT-STT Z9T T UAe i TTA9rT F 7 2, T8t T ST TH A o TqE HT A1
STaerd & ST |, 3%

(@) AT F TATT FT TG AHAT SAATIAT aE AT THAIT S AEGAl 6 S Trqedet ir
FRafaat % wee 3t 8l

57. TR At # & f

(F) Tag ATHE HaF <901 § AT § qIied U ST g 81 T3 95 a9 | q7ed Hi7 q7iorT
FoTaet % dgq et ==aq JE1 7 179 g

(@) THF GG 39T | AT %0l HATAT FeA SATT AIAT 6 3% | ATEF 2

(1) SATT & TATT T G241 THaAT I(oq g Fh a5 390 F AT 7 Had TH-ga< G
TEATAT THTT FEqAl 6 AT Hier TIAeqet F:3d §, dod AT e § T4 AN FIE

STEQTAT FHTT TEqAT 6 A1 )

58. UL & HEASY, TR THAT & o AT A, 3T Ao e T Hag ATHAET o qTied AITdl &
T ST T THATT FT AHAT HAT I 2

9.5 OTfed ATl T AT TS
(F) TET/TTET STHNT FT ATHAT

59. WTTERIT F FTHTE ST % 35T § WA H I<TE il AT AT TeTel ITHART &l F SN 0l =3 feleht
AT Ty AT T SATT F T & &7 § TIRATOT AT 81 TH TR S Tord AT A= & TS qTierewT § &F T8

L

IEERUI THTS 2021-22 2022-23 2023-24 f=ers
FEF ITANT T BISHT
Eﬁ?‘i m—q Eﬁ' Q—qﬁ- *kk *kk *kk Hdek
fafr
AT GEENET] 100 99 81 44
Hag 3o T THE 22,540 40,530 46,101 30,733
AT




[\ [—@Ue 1] HTL T (ST ETLTI0T 21

=T 29T I Q’H‘ﬁ 77,026 79,146 94,975 1,18,040
AT (ADD
AT FA
FTer zont Tfzd)
@- IIT‘T -Q—qﬁ *kk *kk *kk *kk
AT GEENET] 100 117 132 133
IEEEA THIE 2021-22 | 2022-23 2023-24 EIEECIC]
e STWRT AR
W m Eﬁ' ﬁ—gﬁ- Iﬁ-iléaﬁ T *kk *kk *kk *kk
T GEIED 100 100 82 45
IELRECIEE RG] lfr@'t':ﬁ T 22,540 40,530 46,101 30,733
BRI DI Hife = 77,026 79,146 94,975 1,18,040
37’[ -q-l—q- Iﬁ-iléaﬁ T *kk *kk *kk Kk
ety EEETED 100 117 132 133

60. TTEERTT e Fed & o WTea § Hag ATl il TR AT Aty § aU-a3-a9 del g 3T STr= ol ey
H Farta off)

(@) € <9 | AT AT

61. SATAL T |AT & Farel |, TR il (A= FIAT AT g o6 FI7 qTied SATAl § AT | Ica1ad
T ITHART o Hag § [Ty =T F I7 qT97er T F AZca 0l 915 g5 ol HATd [FEU0r % 3297 &, IR
SISt e A & 9T A9aq-aTe AT ST 9 SET 63T 2

IEEELI EETES 2021-22 2022-23 2023-24 CIE I IFY
Fag I T T 22,540 40,530 46,101 30,733
AT
= ST, s 5,734 21,134 18,354 14,563
DIEC T 16,806 19,395 27,748 16,169
T I T 77,026 79,146 94,975 1,18,040
AT
F AATT THET 99,566 1,19,675 1,41,076 1,48,773
WW a; % *kk *dk *dk *kk
a9 | Hag
AT
AT GEENIET] 100 181 240 231




22 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

W'iﬁ"T/H'HT a; % *kk *kk *kk *kk
LEEK:]
AT EEENIET) 100 154 155 103
F AT H % 23% 34% 33% 21%
sl

62. STIArRTY e v ¢ o

() EaF 900 F AT AT qOAT ATT AT § FET G| AATT T /AT e A9 7 2023-24 TF TEl
A 3T aTE e § =

(i) AT | ITATEA F Haeg H ArATq GeAeMs | ATt [FrEe & dras@ At qater § Agaqr &9
o g

(iii) AT | ITART % Haer § Arard 2023-24 TF G AT 1= 6T ey #§ =2
(iv) T AT & Hag AATAT 7 AT 2022-23 H 34% T 92 AT 3T 2023-24 H AT THI
TZTI 39 TR, ST il TS § Hag ATAL T [RedT =T

§.6 UTfed STl & o T
63. TH=HTEET F Aqaws |l (i) F ATETE, qTied AFTAT & Jodi 9% TAF % qae §, TEHEr &l f@=re
FIAT AT ¢ T A7 T ATl G0 A H HHIT IS 01 Hh1Hd i T H Hged ol o FIdl g5
g, IT UH SAATAT /T TATT =TT FIHAAT AT AZea 0l 2& aF AT AT oI Jfag T UHAT 2
(F) T FIA
64. T Ferdl w1 fAgior = it srafdr & forg =eg 3= it 4 Tt a1 i Tor sraar o 3a<dt

I & Feh FoRAT 7T B

IEERU TS RIEIEIE
E-ACEIR T T/t wwk
ELEUEAL K /ot
T ALl F/oad Tk
ot i %

A Feral goft 15-25%

65. TTEFTET ATe Fd g o Tag AT T SSART hl fashl Had F FTH F7 HIAT 92 gl Ha5 2901 T
T FIA T GRITHT AT Agaq0l 2l

(@) o ST it FV FTHAT AR 9 AL HAT T (A

66. = SANT  raT AT g o Fg 71 i anra | ot o Agca ol SAR-981d % aTa9gE, A€ HiAd
FRITETE Fedt W1 8 3 a8t I & 98 arnft i ana 7 € &7 o 7 srEfa % e smara it dse
Fd § 43% FT Rivrae o g1 9 sfemar, Sgt 2021-22 § geferd amat £ fioa a3 SR & w7y
AT T ARTT & T T8k ofF, 81 a8 37a¥ (STT) FTHT F7 g1 ITAT 81 ST ¥ srater §, gatera awarar i
T T JANRT & Fg A 6l AT | FH AT

IEEEXI THTS 2021-22 2022-23 2023-24 CIEIEIF]
3@- H’I’H"ﬁ %/@ﬁ *kk *kk *dek *dk
KNS

ESRUEIE ) Z[oady 1,82,636 1,36,745 1,09,777 1,04,720




[\ [—@Ue 1] HTL T (ST ETLTI0T 23

-;I-F;%_Srq- %/-Q—qﬁ- *kk *kk *kk *kk

HTH-TT ot 60-70% 10-20% 0-10% (0-10)%

(1) T TETE/HEETET

67. =g WMeiid Faa % forg & Fr arfeq s =veg FHdi F Agea i g2 9% 47 T & AT a0
FHAT FT T AT T Flag FT L AT T FT TG 8, TTTEHRT 7 T Tafer § =] AN it ANrd 37
Al ® aiadal s S gl

IEERR] THTS 2021-22 2022-23 2023-24 EEIEIE
CE ARSI %/@ﬁ - — *kk -
AT GEENIET] 100 108 08 117
I CEARE IR IS 3 /QTI'& e ke - Kk
LEIC] EEEAIET) 100 69 64 66
A Fra Zfoadt 1,82,636 1,36,745 1,09,777 1,04,720
LI GEENIET] 100 75 60 57

68. ITTEEIT e Fd g M 2022-23 ¥ &l ARG a@i| ToT, §a5 AFTGl 6f SFdl § a1 [ae %
FTLOT L] IJEART T Tashl hiq § [Terae )| = &t qafer & g, &t anma § a9 20% #iT gt
TS, STath Teehl Had | Fad ARt 3-4% & ghg g, TT a [ St SfATq il Ia<i HiAd # [rde S
TEl| LT a9 & FATHT ol ST & TAT FAAT § 19 STl T SANT ol Taehl AT qET &, Aol T SANT i
TorsfT Fra Ia<T FrAar § 43% Fr Rerae % 918 34% #e TS g1 TATU, Tg Ale 71 S1ar g & smamar 1
H ST o0l HIHAT I TETAT g 3T ST=AAT ST qoF Tz FIAT 36 LRI

K7 o S i AT

69. HTeawret FaTaet & ey |l Fit sraeawar § o afad % e § dag 9\ & 74 Scarah
I T SATATAT o IO TS hl FE=E ST A gRIT| HAHTE T SR ST FTdl g o ST i
fRurfq 9% w9 =T At asft SR St FEnl ST AR B qodind, S &6l 9T, Ie,
T fREERT, SeaTashar, Haer o TTawer a1 &/ Har SUART § aredqiash e g9rad Raae orfae gl

(F) STITI, ST, &HAT ITART S st A=

70. AT TATe § S SRANT I &THAT, IcATaA, Tahl 3T &77aT START HHATIET o

[EERUI ERIH 2021-22 2022-23 2023-24 RIEIEIH
T*?Tlﬁ_d' ST -Q—q—a- *kk Tk Tk kK
AT ECENET) 100 100 100 100
IS AT -Q—q—a- *kk *kk Tk kK
AT EEENET) 100 100 100 86
IqTeT -Q-q—a- kK *kk kK *kk




24 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

AT GEENIET] 100 99 85 59
AT qu—zﬁ—rr* % *kk *kk *kk *kk
AT GEENIER] 100 94 102 65
"ﬁi %;ﬁ- Q—qﬁ- *kk *k% *kk *kk
AT GEENIER] 100 99 77 49
ﬁ—q-]‘—d— ﬁ—gﬁ- -Q—qﬁ- *kk *kk *kk *kk
AT GEENIET] 100 37 25 12
a’-% Gq"iﬁ'lT Wﬁ' *kk *kk *kk *kk
FAT LI 100 181 296 364

71. WTTErERTEY e 39 8
(F) efT sTafer § =ve] SR At w1 awar Fuw 31 8

(@) et & srater % e, 9 SN & IcaTad e ol § Rrae s g1 7] ST f fosht #
T= AT Frae & aRomHEa=T, ¥ SN &l A9 IcATaT | Feldl Hid & oy f&aer gEr
TET
(M) eAHAT ITANT | A ATq At § gl FEe e g1 S i Aare H, qe SART T T
ETHAT % Ao e T A F 2T AT
72. T8 W = &3 = g o Scuren § Mierae /i TR F F0T 395 98 219 9 21 gl TRt dre
A 8 o TR F AT 9 I o6 THATT I geTd o (o0 SHAT HT TS L 6 a12 9, T SSANT FT
SHAT ITANT 50% & FH g1 THAT, 1= AT Tty § Y299 § Frae 7 T4 98 g T FIL0T A1 ST
ST T

73. =TEF AT, Tg T (@3T T97 § 3 Tag ATHE &7 Se0d ITART FET §, FreAfteh a4 I2ART hil =TT
TofT =T 81 = Hay 7, WISy A F3d 8 1o aers®h STHART 67 ATAT FH Tl oY T JcATad AT T T
=¥ Taeht i AT i qoaaT § o fFenary @il

(@) R REEd
74. AT S AL SN 0T AT TGEHRTRT A= &F TS qTieraht § &F TS 2
IEERUI THTE 2021-22 2022-23 2023-24 KIEIE I
T ITHNT HT
BIEHT ATSY
ARl
'Eﬁ\T:[ 3@-‘1— % *kk *kKk *kk *kk
=T GEENET] 100 87 62 31
AT EEENET] 100 153 153 105




[\ [—@Ue 1] HTL T (ST ETLTI0T 25

AT EEENET] 100 88 94 115
hfteq guq gfgd aree Fear
Sﬁ\T{ m* % *kk *kk *kk *kk
EEIR] Indexed 100 87 62 31
ﬁw %Qﬁ' -a— ATATT % *kk *kk *kk *kk
EEI Indexed 100 153 153 105
T é’?ﬁ' a- AT % *kk *kKk *kk *kk
EEI Indexed 100 88 94 115

75. ITTEERTY Al F3d g o6 afa safer #§ 7] ST 6t aroe fears § firge are g1 qty, fistrers
H Hag ATl il AT [REERT e a9 & HiE qIY 9% 97 2|

(m w®

76. &fd TATe § S SRNRT 0f T2 i *ATd A= &F T qATIerHT | & TS &
IEERRI THS 2021-22 2022-23 2023-24 RIEIE Y
AT LEEAIET 100 89 247 737

77. TTEETT 91 F3d & T &afd saEte § 9o S2ART 7 Tih qged ol &9 § T27 8, ST =90 IAN 9T
g TATE T F907dT 2|

() ATAYEAT, Th AT A o gt o gfawe
78. = SN T it ST AT, Toha A7 i =g 9oft 7w sfawer F ey § iy 1<

IEERUI THTE 2021-22 2022-23 2023-24 KIEIE I
ﬁ;ﬁ- K %/@-fr *kk *kk *kk *kk
LEIC] EEELED] 100 108 98 117
ﬁ;ﬁ- _"ﬁ'q_cl' ?/@_ﬁ' *kk *kk *kk *kk
LEIn] EEELED] 100 69 64 66
F’ITW/(ET%) ?/QTI?& *kk *kk *kk *kk
LEIn] EEELED] 100 -30 -22 -63
F’ITW/(ET%) AT *kk *kk *kk *kk
AT EEENIE] 100 -30 -17 -28
S — T
LI EEENIE] 100 -25 -14 -23
ﬁjﬂﬁ_d ‘Fﬁ- % *kKk *kk *kk *kk
9T gfawer
AT EEENIE] 100 -50 -41 -68




26 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

79. it ReferfEd qie w3 8

(F) T IART T 2021-22 TH TATH ATH AT AT T, 2022-23 H =T IART T
FATTEAT =T faehT Fmar § a9 frae % Fr 9 SR & "Agedqul gl gs, TJa
AT FEl

(@) = FT A F I, AT a9 B AT H T ST KT ATAIEar § ferae o
) H SN &I TATe § Fohg AT § AT FMrae 7 Grar #3471 927

() = AR it AR IS 92 Tawed § Ageaqoi [Rierae ars| [ oot o Jiawd, s
2021-22 | T AT, 2022-23 H THTLHF I TAT T 38 d18 T TRTHF 2T

80. 7T RAATEI FIT T 38 a4 & qae # o U=l = § gu THa H adA7= S+ § a1 §
gfeataa #¢ &3 717 8, 78 &2 & srar g & et = 6 sater (sereaw 2021 & fdew 2021) #
R, TEET % FHT § 93 UF qgcd 0l qedh, TIa 1 AtFdTse, Hafed 967 | 593 &7 92 (I=a o7

97) T AT AT o7 i TEeT Scarae € s ' 7 G war om fest grie safy % S geataer
o Y 95 T =i (i, g&taa v 7 3T ger 1) u arenfia off g afomaesT w5y /e
&t AT fe ge, e et & a3z 72 i St FF TRt TRA g J9IE AT & (g g
srafdr & AT AUt ® TET THRAT SAUATE | greAit, A% TS FY /A H AT oA T¢ AT TAT AT,
=T IS 92 STawe et #:31 F forg U stiafer =aqe & fore et S & emfaer 7@t o @
AT FAHTT ST AT §, Femesnes (rFeay 2023 ¥ Faaw 2024) & I, ¥4 SN Tl
AFATST FT IcATEA T AT T TH A0 God 9% geaiaid ATl SHieT, T aaar afd = srater
(Rrew faet = srafar 3 = | B 3t 2021-22 fF arfeer €) % fore, awmW o & oo aame
TTRAT T T AT AETF AT Aq:, TLHT T Ieaed anq [Haig & & forg, T [{fa =1,
AT TAA SFATEE, F EATALT o H ART Jod q¥ JET TAT gl THE FATaT, ISt 9T TTahet hh
TUET o forw, UH T AT s99e § @R T OGS A SgHT § O T2 9GS § ST T@w gl

(F) AR, IATEHAT X AqT
81. WTTETY 7 TSRITE, A 31T ICATEHAT | HaATerd SATARILT Sl ST= ahl g, ST A &f TS &

BRI EEE) 2021-22 2022-23 2023-24 RIEIS Y
PR s — — — —
AT EEENIE] 100 100 100 100
g TSR — — — —
JcTashdr
LENE] GEENIET] 100 99 85 59
ofr AT Tady /AT — — — —
JcTashdr
LEIE] GEENIET] 100 100 100 100
T 7 o — — — —
AT GEENIET] 100 104 42 88

82. UTTAraRT<Y ATe Fad & foF arfay srafer § =1y it JedT i uia FH= IcaTashdl AaRardd @l gl
TFATH, TiAfad IcaTashar &fd Tate § 7 aa § 2022-23 § ATHAT gl g5, AT 39% a1 =T 3fT
AT H AT a9 F T A @



[\ [—@Ue 1] HTL T (ST ETLTI0T 27

@ I

[EERLI THTS 2021-22 2022-23 2023-24 EIEIEIE
TTfue ermar %

EIKIED % - -1% -14% -31%
EEGAEED % - -1% -19% -46%
afa e % - -130% -29% 193%
ATH/(FTT)

THT AT % - -125% -45% 65%
ERUEER % - -150% -19% 67%
9T A

83. WISt e F<d &:

(F) &t Srafd § =3 SN Al 7T H HlS 9819 qal AT 2l

@) = faeht § TR gtE g2 gl

(T)  ATANEAT ATIGET § Agead Q0] ARIHT ql5 g5 ¢ FAI1h HL SN Tl AT &I it Lol gl
84. =g Ate forar STar & o =vel SR fanht @nra # gfg % waer § oo+t FiAd Jg™ § 199 2T 2
HaE ATATAT 7 H IUART Fl ITNT ARTT T A= TTHE T4 o (o0 gL 64T g1 AR, Fag Arandi
T HIAAl | HTR FEIAT 61§, S =T IR AT H9dl 9 I979 92T 2, e TROTHE ST ATayadr
e RTora Ooit ow wiawd § feEe o gl
85. WTTEERTT A1e F¥d & 1o oG AT dag <90 § AT § qrfed fohU §7 T8 §1 qTed JToiT e
4 HEeA 2
., AT RAEuer i F -1 g9y
7.1 -3y fagwor

86. &fd & sTfeqca, ITfed SIATAT o HIAT 3T oA THIG ol ST HlA o d1&, TR o S 6l g o6 77
T SN T ATT FIHTaT & Tgd o 9@ TTied SATAl & TATaT el 3777 HT<h & g1 Tl gl

(F) AT I & AFTT BT ATAT A T

87. =g Al AT ST g & A=At sa, TR, quew, S, wIRET, arsard S AT S9 o q9E
AT Fgea ol ATAT | AT 0 ST 8 g1 TR 7le Fd ¢ o dg aqdTd § TFHal o § AATar &
g TTT U qreAredt opee i gATET THIAT F T2T 81 THE ATAh, RTIE A2 97 I & ama
Hag <ot i frAar F i fiag 17 g

88. F® Rads TAHNI T f<ar g & TR & samal 7 93 32N & &Afd Tg41% ©, 7 % 995
ATHTET 7| ST T2 e o TTaTe, T & aTai 6f Hhied Hag AATAl 0l HiAdi o (e gl

(@) HAFTH GF=ET

89. &fq sTATe § Hag ATHIAL il HIT ALl g 37 5= il (ater & I qarrea off| 707 § FATfea g=
& TN AL IART FT ATT T 2% 2

() SYHART FT @& T

90. TAATTENT ITIE % ITHANT & TAET | Fle Aged 0l TAAT Al gall &, ST =T SANT &l &fd Tg=T
adT ATl




28 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

(%) widerat fi Rafaat it s yihsemes 1=

91. WIfArTeY Ate #3d & o &rs e siaeremewss womd a7 staeaet i oot 72t § S =reg s= &7

erfar ag=T g T o)

(¥) vrenff J fwm

g;ﬁﬁ;gw%w%ﬁnﬁ@ﬁﬁﬁﬁwﬁaﬁ?ﬂﬁgw%ﬁmﬁwwmﬁaﬁ@
|

(¥) ScTEEwar

93. WTTERTET F1e e & o =veg 32T it afd FH=mT Scurasar srfasrfas fRuaw &Y g1 zafem, ==

STETT 92 A AN T ATd &l g5 &l

() =L S=T &7 R yeeie

94. ITYH TR &fd SRR Fael AT =q AT F HaW § T IAN 6 T2 & Haferd g1 =9
TRTE, B ATAT T ol ] AN o HATT TZIT o HIIT Tl SgAT ST Tha Tl

() o STET FT T

95. I ATAT AT Tl HUAT o =T ICATGT 6 VI  FHILIT Al SELAT AT qHaT, FA(1eh T SAN o
FAA THTT TG 6 Had H TR ST ek &I Al g

() = ST & GAT TH-UhIHa Tgl § S LT STATNDT T STIART

96. TH FAVATIEA & Had § T =¥ SN & &afd §IA1 H TH-UHEHL0T AT HHT, AT SRTRE 5
START 3T qAGTE ATH SHT TIAT FEFHATAT & HIL g2 &, THAFET qle Fd 8 1% UH FEw AN |
FAMIRT g AT ATNATAT T8 gl TH T, TG qg! Fal ST qohaT (o UH FILHT F T AL SANT &l &fd
T % HaT Bl

(1) W o &1

97. Fw Raaq Tl 7 T oo g o = S=RT &7 H=09T T % FIET 7 BT o FIL0T AT gr Tl
g1 T2 e FohaT SIrar g o =e] S=IRT F T & F0T g2 Fat 6 TG hl AT 647 &, 3T ThA o qarerd
FET % TAT HI ZeT & (10 SqAT ITASH STHATHAT T FH [hAT g| TATIY, THIA T FATST Fal 6 TAT F
AFHEE FA o (70 AT H THTAS F 6 JTa9@, T SART Fl a0l HF ITTRT FHT ATHAT FHLAT
TET 2

98. Waf* AIHTEel % q8d o195 7T AT FAHT F =94 AN &l AT Tl Tgare g, TIIHET Al
2 g o et arode gata € & e S &1 afq arfed sramdt  Frer g2 2

) HaE I g AT H Hgea ol qed gl

i) orfed smaTat i 7T ety sty § "7 )

i) TEATT ITART 377 IeaTae & daer & oft s it 7ra 96y )

iv) OTfed ATl § gl 7 T SN il IIRA 0 Al 9% ST § TIAT GTHI J= 1 &97ar
T ITde & F TATEd 6T ¢ 3T Hag AITAT F 9] il § Fweldl Sl W@l gl

(v) ORorTHEEEY, AT sEter § g IART 6l A GEIERT 720, Tafh geaad & aui § ararq
H AEcaqel g gs oY ST+ hr Tatedr & I 977 @l

(Vi) EIE IR &7 ST AT Tahl AT &t satd § =T g

(
(
(
(




[\ [—@Ue 1] HTL T (ST ETLTI0T 29

(Vi) B ST T HEAQUl Fei® G997 AT GTHAT AT G257 FA11h dg AIAT A& AT § a= |
FHT AT

(viii) = ST FT S 37T 792 gIi g5 2

(ix) =¥ IR U 10 e o qoty gfawe it w3 & Fa9 981 2 o 399 9o+ Faer o
TR Tiawer stfta & 81

o, &fa il i qm=r

99. wrferawTdt 7 FurenfaT Mawraeht F srgeras |1l % arr utsq Fawmast § Raifa frgidt F sramw
I T AN & fow afafga fima Ryt f @1 9= & 93ty 5 o seaea & are a g@49teq
AT TR/ T ATATHRT Halag AT T eAfaiagd fraa e £ 12 81

100. &fT wrfsr it ToET F o Hag 9t i 3T Fra H T F org e fiwa uw fEw G
TAT g1 Afaied HAa Meifa #3 & o, afq sEfd § =3 S2ART gRT FgT a8y, ITAars i
ITATE STHAT HT AR 39N = § foram mar g1 F=mrefia some % o sima [t 9o (3rriq
T L T F9RT T s wrEefie O 02 3T 90w (F3-03 @ 22%) T HaHmEt

I % FaiRa srgam afa@a i 9% ag=d & o F3-0d 919 & =9 § SJqATd a1 1% 2|

101. I sqar Mgt 3ad FAa =i dfaf@a FHa & e 97, Ioarashi/Aatast & o a
HTTST ITTEERTT ST (TR 6T 3T g ST agt A= &l T qriersl | &1 63T 4T 2
&rfa |TfreT qrfersT
F.9. IeUTEF T TS A g | gt | gt wie | et el
™ (ERRED (srahfy (ERREDS (%) (=t %)
SrT/Tadl) | SAYUHE) | SAY/THET)
7 ST
1 i a'ra'gw gq‘ *k%k * k% *%k%k *kk 10_20
., for.
2. w ﬁ—é *k%k *k%k *k%k 20_30
RIEC S
3. T3 a,—)ﬁw *kKk *kk *kk *kk 0_1 0
qrEate
forfiee
4. T Eﬁ_‘% *kKk *kk *kk *kk 10_20

T, ATAT IR & O A g

z4 o= Raeg ve=rl g aeamaeT

102. 1= Baeg TereTl o AT IR 67 &= F gae § Ao sreamasy o g

F. o AT ST AT H qgl g, FAIh F4e SAN g0 T 0 I FeA § 97 T8l o,
R ITATRat AraTat 9% [T g1 ST 2

g, HEAUl ATIIA-STATE TAT ThAThT SN i FHT I a@d gU IANT =0l (#2216 o7 ama
AFITF 3




30 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

T. 9% QTG S & FETAATE STANHATAN 61 AT FE SITUIAT, T g § AT raar s
MY, ATeaTiors STadl e faer 1 gareriad BT ST a9 Sod |arey 3T SR
T T HTHT g STust, s ITdrhret 9% Ifaga T97e I=71
Tieftatter (EemEus g TS TOET
$1300)
Tfg g = afaie g o | $fifewea | 50 100 150 200 250
L
AT oo dfed o $dtfem =T | 1,350 1,400 1,450 1,500 1,550
sfafs o afga == TifeF e | 1,12,725 | 1,16,900 | 1,21,075 | 1,25,250 | 1,29,425
(Fafawr 57 83.5)
AT g% died ST gs wfifewaT | 1,21,225 | 1,25,400 1,29,575 | 1,33,750 | 1,37,925
EOEK )
I AT § qiraAre 7 T/difemaT | 78,796 | 81,510 84,224 86,938 89,651
RINEAL
IS A AATASE & a1 g3 | &/fifewea | 98,495 1,01,888 1,05,280 | 1,08,672 | 1,12,064
TRIETH
gt =T R [EEIVIES 12.20 12.20 12.20 12.20 12.20
AT FRTETT X 1,202 1,243 1,284 1,326 1,367
ST T ietste Sfafeh e | ' 41 83 124 165 207
#T AT
gavT ot 9% w1 (3 I[AT) LD 124 248 372 496 620
R THS AT
7fz gft == sfaf=r $/difem = | 300 350 400 450 500
e forar st
aﬁﬁ?ﬁﬂ?cﬁﬂ'%‘crﬂ?q $/fifewF = | 1,600 1,650 1,700 1,750 1,800
Atk g afed o | w/MifeweT | 1,33,60 |1,37,775 | 1,41,95 | 1,46,125 | 1,50,30
(%) 0 0 0
ATk o afea Sa<r | &/fifewaa | 1,42,10 | 1,46,275 | 1,50,45 | 1,54,625 | 1,58,80
g fraa 0 0 0
T AR & qicfisiie Fdifew aT | 92,365 | 95,079 97,793 | 1,00,506 | 1,03,22
T AT 0
IS I THTITSA 6 wdifewr et | 1,15,45 | 1,18,848 | 1,22,24 | 1,25,633 | 1,29,02




[\ [—@Ue 1] HTL T (ST ETLTI0T 31

1T [F TREH 6 1 5

ST TET B e | 12.2 12.2 12.2 12.2 12.2
AT TARTE = 1,408 1,449 1,491 1,532 1,573
ISR ARIEIEIC) = 248 290 331 372 414
ATk o it AR

gaT fasht 97 w9 (3 = 745 869 993 1,117 1,241
)

(%)

(®)

(=)

CAA | S ) T 2 S e R Tl = s M e s e M E 1 B e e R Ll T
STARTHATAT IT SAA T AT T2, oTE Ged, 9 Ua Heqq ITH &7 % ITARTHAT qa qal
ERsERT

AATHF § TEATAT bl F TATE FT AFe FLd TAT 20,000 707 % T2 A AT ATAFL

TATE T FH FLh AT g, ST AT TET JISE & qredias god < Hl Jratated qgl
FAT

srferpter 2, Ay gew, @9 ua 7w Al g0 [AfHa, 6,000 & 8,000 9 H oA
Ot § o1 3 3T = AV § THUAT i ANG H ATHAT iy A ARG H Ieer@ g gig
FTLOT T

HTIATE IRT [EA: G&H, T Ud HeAH IIA [HAHiaren & fHerehe a7 g1 F=rf et wie «
20-25 i@ fAutarett #1 Ieor 4T §, 93q =7 SOl ft IFa F qau § FrE e a8t
T T

ST Ag ATAT Tol HT ThdT o e, T Td HeAH I ATEddh =T F a2 gie FH1 THT
TEQT e AHT IeTeh STl T il TR 71 10

TS ATEERAT AT HATAT 6 G0 6 [0 “Heh =4 47 Fifd F7 @RI T 8, T
&, T TF TeIT IAAT H I AATTATE &0 6 Ga § IHT A1 1 Aqa@! Feal gl

ATATT SATALTF ¢ FA1oh T IANT % T 397 H A= 7T T G2 FF Sl T q97dT Tt
g ST ANT-3Tqd Sia¥ ol T FIA 6 (o0 AT SAa9TF 2|

7 TRITAT ST S ied § Aal & F11%h 68 STANHAT IANT i IcATaT AR §
frer gl RO, Tgor T gF FHF ATATI T ATF TAqTF | 3 ATUI; TAT SALTHATE & § i,
ITATET | FEldl AT THISAT % 98 g1 T STTTEH ST g7

FeTaTg AT T8 § g THE FY A 9L FF F FRO I AN H AHAT T G B,
S TrRuEdY O7 SR e FRITET ST AR ST Aeqag i gl

T e T AT ST AT IHHT HEa ST @Al SH1=d & [a%g &, F119h F SART
AT T W7 % UF SIS TFT F1 A7 QT F4A 6l AT Agl T@dl, SEd AEmq aqge 2t
ST gl UH [ AATIATg IAW Fl TAFad & & TATEAT F3, ARG g0, qia o
ATATEIAAT ITqe FIA ST ATATETLTHEAT T THATT TgATUI, TTh 387 G AHF AT
ITH Tl gl

T TAATET ST H FATHIaA TAGEei® TATsle & ATd I8 Tz e AT SIem
SH{d & fAaeg gl Ffaad aeei® T raid T2, Friae, HIET qTgd & Aaieh Tl
TAT S[AT IAW SH G&H, A9 UF HETH ITH TG ADTIATE IAN % o0 0 wgeaqor Fgr
T gl TAYE ARG § Jfg ¥ TTaeTeTeqwal F7 R, STHART HHG FeIt ST TS 98
TTaser TATE TR A SART Sif 39 T G 5 9 Aaqrast af g o6 draeas oy 95
X AN FETH AT SUTH G&H, T U HeaH 3T T &30 Fl THa TgaTd &l




32

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

(M)

()

ITTEERTHRAT, ST THHTS H¥e] SCATEH &, WL il F@dl AT I GIT I o0l 7T ST qaabetent
FHAT AT | FHT T@AT &, OET HR0T TR Q-7 a9T g3 21 % ATy S &
FOM FHT ITqT R, ATFHTHRAT FHI THITHT 97 FF=Aor e Ao s sremang
STTRTERATAT &7 T AT T2 gor ST 7 qIHAT FAT T2

AT |2 & o T TR of o1, fSrae STHIhTsH T THATT IR 3T ¥ J2ART T
AT TfaeTeTeTsRaT e & o i TTeaTed qg! Herm 9d S+ & [ 7 T &7 faw
HATAT T grieraT =i o 78 Ferrar g o Fiaw s safea § 781 2

T2 O SN g A¥ITae
103. WA 3= F 3  "aer # *e] S2T g e seqfaat i 1 §—

(F) o AT ST & SAETHATE STANTRATAT TAT S TATH STHIHTS ol ANTT IT AT AT TATT
T 320,000 o % T & 10 Fq9T e 6 &8 U2 eF a0 S 7 wad 0.6% T
THATE TSHT| THT T1T 26,000 F T2 o forw w1 haer 0.71% gl
(@) W F THE Fg AT THUAGT ST ESTAE T TEqTAT 01 T T THE Fa 2.4% SR
6,000 T2 = 1T TEATad el A1 T TATT Had 144 (T T27 R
(1) = SART 7 AR T&qq 0T & A § qa 9 § T4<F ATF AHL 1 TE] AT 72 X
48 x 6 = FT AT g, ForaaT asie avrasT 30 fherm grar g oY fSraehr sia shrda et
%20,000 FrT g1 UH U g o 0T & forw avreer 32 R afa =9 #iex 99 arar
HIH STANT 7T STt 8, e fore @t 6 ohems Twuedt it sraeahar gidl gl aaaTT
H AT 3o & TRUET i IA gs A A 398 ufd RARmT g1 o ¥20,000 T T &
U T2 & T § 6 THUAUT it ARG et I589 2rar gl UHT foufa # uwuady &t
Fraa # 320 afT R (F3dt 9% Fq9TE 9oF) i Jlg T ALIIETE SRt ok o
THTEST FF FTHT 9T FaT 0.63% T AT A0 TATT TS
MG
U T2 F faa Z/zHTS A 20,000 6,000
CEG BRI TEEES B 30 10
T e H T TR EXIPILTEEIE C 6 2
THTET & FdHTT /e D 104 104
EAC )
T T § THUHIT 6T 3 E=D*C 624 208
AT
THRTAN 92 TAAT [ e/ fifes = F 253 253
THUEH I¢ JAAT [ NIETIRIE] G=(F*84.27)/1 21 21
000
TEATAd [ & TATS NIEEIVIED H=G*C 126 42
TEATAT Lo &l TAT EIGKG] I=H/A 0.63% 0.71%
(F) STANTHRATAL T AT H H T2 OH & TATT ol [T TATEH TRT-ARTHT TE&Id 0 T2 2,

FAIR Tg TAd HAETF oo, AW HAT [ TAT ITART FHILFH T LTI g1 THH ATA
TATE ¥ ITUHT STARTRATSA oF ATHTI 9T ¥ TS 2, 7 o ITht AT 9900



[\ [—@Ue 1] HTL T (ST ETLTI0T 33

(®)

(=)

()

()

()

)]

HH IART TFH ART-EIAAL0 IUN g AT eF AT T FT TAE Siqd: T&T IART TH
TATATATT g1 SITuAT|

[ T ST STTRTRATHA T Fle TTAFAdT qgl g, FA(Th [ AT ST F a18 o
AT oA AT 3907 o =T AT & ATHT o F FHF T2

AT 9T | AT U2 o AT S % JTaS@ STANHRATAN 0l ATANGAT IT HIS TTdhet
TS A5! 9T B

T STTRTHAT Ta% Hl G&H, T Td TeIH IAF IaTd &, TATI T STTNHATAT 7 SAcATeH
AT AT AT &, ST I o8 | AT SATer g ST T SN A& il Telehl & T T qrav
2

O FTET & (UL STTRERAT €6 7 SO qEe AT F7 Faw, e, 9 U TeIH7 39 &7 T
TETAT TEETT il H&AT TAAT T START § UH I2AAT 4l [GEERT & dael | Fle SATHHRT
T Tt A2

Fraat # g T Ieare i wivT ol 7t gt FAifF 2021-22 # Frd T g % JrasE
THRTFAT T 7T TATH a1 Lol o7

T SUNRT AAATT § SO SHAT F7 GEdqe Fd 6 Toar | g, S aqn afeataar o
ST # g1 oTa: 397 | TH 3UTE o UHRHTH ScATa il TAT FEAT SAFLTF

TH 79 o AT o ST Fiv-argd a0 92T F3  [o1 Eede &, $9 FohT 0 S
FoReT ot FRT-3TqfT 7% & Stfer AT § a9 | 9997 F2 32 &

T UF wAIT fgid g et A sfqv gran € 9=t g e g €, Wy T
ST T I gL FT ST A1 gl qhaTl

Set = e fAvaer aree gfRfRafaat £ qEeater =mgar €, a8 STnear st
FITAT IT ATATT T ITASHAT T T F T gl TTa STARTHRATAT T GATAT fAoqer FAdi 9
AT F AT 9T feahtes AT €, AT A S AATAA T TA9AT T F907T 2

ITATE T ATATT SATIH, HIAT, TR, AT T GI<H 15T AHHT SIH =T <901 F J4T
oo Tert & Y St Frwat 9% BT ST g 2

IO SAFETES T ITANT & &7 H ATaaF FIT THUAUT % caTad | a1 1T 8 &Y
9 T AT A & TN AT F T it FAgrAar 9% ot Tfase s 729

e 7 AT S A T § saes® F TRUAYT F IcATEd A T €9 F 99 F: AT
ICATET T AR TAHTART ST T Tl g

[FF T AT ST & ITINTHRAT qoia: o 390  Armat 92 [Hw gr Srow, S smamar &1
THTTERTE T g1 AT Uy Rafa & Ratas =& UHTfearTe &7 919 SoTHe sra+ aA1d i
ATAHAT LA o (oTT ITANTHATA T T T Tl 2|

[ NTAT ST AT 6T 7 39 A7 Hifq &1 93 F9M, FiT6 T 97 & THATT
3T HT FAAT FHer)

.3  grfesTdr gRT aheror
104. TR FTe FId & o Tl oani AT ITATHE 3297 TTed Sl ST~ ATIL TATSAT FET T

SRRT T TgATs T2 AT AT T FAT ©, STe AT AT § Gotl 3T A1 FTaeqe F7 Jrara<or aaar

2| T8 Fa UF [RATHe IUTT A5l 8, dfed TR T T ATAAT g1 Teareft SUT T AT&Traor dag a9
H ST T TAHTH & | FH FLA & (U Aol a=qTAT AT | Ttodh, Tg Th oI a9 A d Fed H7 a7

2l

105. IR F ST= S[&eTa il ATeg@=aT S A1, S| ararasht, TArwret $fie Sushre agd asft
Raag e & o= At e o) ue st B et | Myt & T o



34 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

106. =¥ IAURT F TH I1q 9T ST AT g TF o T & ST Taaiad qgl gial afed s 3
Hrd AT ST 81 T, oG qr BT, TUAU, ST, HIRAT 59 F3 I-HaE o | A
IeqTied graT 2

107. o177 RaaE TEERT F T (&aT g T = 32T 7 % 20,000 T TET AT g0 TEqTiad el & T
T HH AHT g, STt ATAFTr T2 T 6,000 & T 8,000 F¥ oy =Hrar & g1 Taeh Ao, =] 2T 7 I&qa
FaT g 1% e @ & € 20,000 FF FHaT a1 T2 9 FaT 0.6% 3iT T 6,000 F FHT AT T I
0.71% T THTE T

108. WTTEETT & FHT TeAT GIT Toqd AATAE dle o0 g1 TEIEued & Yo&qa #ar g & afa T=@r
12.2 e fe=mreie Scare #t =ud grt g1 Tua$ 1300 FF $raa HHa 9% fF=w F2d gu, sq of
g o o= = Scare % 6000  fare 12 it @1 7 e 20% (3T ¥ 8000 ® fash T2 &1 15%) 2
TR, Tafery, araT g & afe A== saare &1 Teme™ Fad 15-20% 8, a7 fad & 10%, 20% 3T
30% T g Fae 1.5%-6% FT THT H R

faraor THE feooft T
TS T HASTE o FuLT Stav/fifes = A 1,300
B H TSt T g AT T/ B = (A x fafwr 2%) / 1000 95
T TTET T B [EEIDIE] C 12.2
U T § Tt hl AT I D=CxB 1,160
T Fre =T E 6,000
U T § aieraier &1 fZear e F=D/E 19%
10% ST 9o &7 T Staerd Fx10% 1.9%
20% Sfafe=h [ &1 T staerd F x 20% 3.8%
30% SATa=h 9o &1 TATT staerd F x 30% 5.7%

109. = I X RBdaa TR g7 TEqd SAHRT 6l ST FA & a7, TIRET q1e Fd 8 6
TTEALTLT [ T T STIAELTH TATTHTSAT TT AT THTT TST

110. T HaTad 94T 7 Ig % @37 g & 9 § 90 ¥ arqfd & = % faqe (A7) F F7 amq
AAaTT g, 3T Irg AT 6 oI STFerh HIHa THIAT TS| TR T T AT & T AR S0 i &
Fr= 7 ST wea #/ ST e sitfeer 7 81 9o 2 397 § 9 i g F = s gr, e ot 1w
AT g o gafaa Scare 3fea Fidl o Iuesy g - o e 7 A 3ore fir
IUEAT | FIe ATLT A5i AU, Ffew Tg FEATHET gRT FF a8 37 3fra Fdi o2 3ursy 211 amaq ¥,
IS | fAoqer giaeayt it F: TITIET & 87 37 At e #1 Temgs e ghar g, Re /i i
AT A= F AT F T FH FA § 7a (Wit 876 Afaioew, ag o g5 # forar w4 g & =i
SN F qRAsT RArE, a7 & 98 dqata (e aga =3 STRT & [&0d § IAeT 357s
AT FX T AT & TS g), T e Tremrel #7 Ioo@ Fed arel Faas Teqa el & &9 H
AT Yoqa 0 g, a7 78 e B g & =ie =T aq9 # R0 g # AOHT IeATaE ST HaT F
foeq Fe it afehaT § &, T UF a1 99 ¥ Aeqra A ars 9 a%g & AT 8l ST, ar g arsiie &
e o2 R Y T T 1T A § FAW 2T SAT0AT

11, 9rasiH® Ba § SUATRT Ba T Scures® Ba, 1 &F anfier gra 8; 3 T TE1 gF Agea ol aaT
ST 81 TEH RIS Hag Toi (o STATHT (B Toid YTEhd &, e &7 & aegqelt  fow U % Jraer
T qonf™, Scarew Ba oft sav £ wrEtie €, & @waa: 399 off srfa COVID-19 mgmmT S+ St |
T AT AT AT Hhel & a0 IcATaF 3d [@H9T & § Tgeaqul 21 T | Tq:, Tg Aard g o ST
2T & aTT-A7 IcATEF fBdl 9% AT aH~d e &A1 ST0—sfi It 999 g1, T Ive, 399 | (e Aged
JaT= AT ST




[\ [—@Ue 1] HTL T (ST ETLTI0T 35

112. = AW A A AT SR f23r 2 & Naefia AtFmEs 71 ST 4.7 ®9 § Hag A & Ioarad H
TFaT SITAT €)1 TH, ok 7 AR F AT SaETEe SN F TRATAA i FAFgradr 9 Tadd T4
T

3. ThLr & a1 Fi et

113. WY § 5 719 2026 F1 9 Faaa Tl &l 6F 96 & Siqq Faier o & &
et Tt sraes aet IoF Tadreor feawor afi=rtera fram wrfgerd 7 = sifaw sti=r ot #
Raeg Tl T THAFI F 18 A T qlT iR feeaforn fiv s £ 31 qewt F g™, T4-
THTHTOT T HHT, THA F TATS, T JRT IT AT ATATAT o THTT A 97 H FT-ATY (T (a2 & Afeaqcd &
o | AT Ol A¥Taad] sl Tdn &l

3.1 o RRaas TRl g1 sreraad
114, THRATRLOT ahed ST T30 ST 3 qeamar o7 fRaemea vt g et 7€ segfaat v —
F. faEmrdi= Scme &1 T T ® 9 & 3000-4000 Urad A AT T Had TAaeeih
et % &9 § gt AT ST = mtEm)

. AT A SN STUHHT THheA 1% T STANT ek AT ITATE T AT Tl T 3T 3H
Tehet 1o & ATHT ITITE =T STATE & A7 TTaeama=i a1 9 fafasT 981 8, ora: Sromer
vgia & AT Ieure Fr IeaTe F I/ Aariee 98t AT S =R, S9r G 9 g=res
TTRAT TRAHT & TT AFAT SAediged STEAW URITHUAS S9T9 AT ITfereor o917 e
TRt Te THITHUe a9 ARG TR0 ATHAT § ~F T ZIT 9 AT 47 8

T, Y SN FRT AT IeATE I[UIET 3T Gaheiehl faQraaret it 38 & =9 &< %1 g1 =09
AT AN TTEF qTAT § ZIAT &, ST s ATHAT HAL Aal g AT ALTTATg STARTRATSA,
STT eI d: G&H, T UF TLIH I2AT ¢, & (o7 THERIT AqdT I TE TATET FHar gl

T, TSRO F H T I IUEAT ol g o T TaerT it 713 A-3emd qadid o HHa
IqTE H FIAT SAfereR grdt g, e ag 3aure wiferme aiettesie & Auior § Irarer & fow
I A 2l ST gl T Ireehi gran qieafda g fafaat & siavia fifva 3o,
FRATRT & T T ITATIL T Uk ST IATE STAL | ATIH FEA T ST A2l 27 T Tl

T, ITedS & TGAL aF a1l fqgias & forg [Meifid Ioamaa anma, ame qe4, [Faia gea aor
3AT g2 AT ST 38 TROTHEa=q Heifid S qom afq arfe it I sifaw Aot §
#T AT AT

F. VAT & AT RATaH! & o0 Iaqwe 9o &1 Hgior afq 71 & a9 &3 ser

T, ATEdT ¥ AU AT G Fdl w7 Ael F g 8 ST ST A €9 F qLreor Thar
ST AR

. AY 2021-22 F oW ST g0 9@ A= # qbT A9 S § Feqs T8 AT A o
HE AU W%I

H. WL 26 T2 9T g~ &7 F F=w #39 § fAwa @1 g & fRe & s ot =g
I T g &1 T HIET &l TG0 5

. T AL AR % Fg ATA il ARG § g §s 8, A0aH &L 9L AU AFISE i A0Tq
H FHT oS 2

T THAHIO A<heT § WA, AT RO, Iod § T JoT &fq S9 T At & rame #i
AT THEHL Al AT AT B




36 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

T, WTTEETOT 26 27 U¥ (6= F3d § A 15T ¢ T sieas® g0 S&qa aabd el 2e1 957% aread
H faemearted Qe aidrea & gataq g, 7 & wEaaa sqaeeis atdrea 7, s
T TSR srEeT+ gl

T, WTTEERTOT F W HHTAmst u% o TR0 S % T91G 67 AT Fai 67 g 37T FaoT T&i hr
GaIT Hq % VAT % & § THET FT GCA AHAT 03T gl THeh AT 1h, oo 6 TATT HT
AR EISTATE T Tgel | AT 9okl F das § f3har s =iz

T AIIYETE IANT HITHT ATHATI T T HLAT ¢ 3T THE Fg ATA il ANTd | ATHAT Frag AT
SATHTIT T TATIAT F FAHRAT & TAT SATAHTIAT AAZTAAT T TATIAT FT Thed T 2

. FAA TH AEN U T AEah qeey § Ul A9ar & & w W@l 8, STANTERAte o
FAATH | AT Jlag TgT FLA il SATEAT A1 T AT THed 1|

q.  HA-TF &7 | oA g - d% AT Al <@d gU AT T2l & gl TATAd g i U |
[ FTY S F AT i 3cael gl

3.2 T SERT G ST¥ATdaT
115, = SART T THSHT (Fa207 AT F 6 A& M Ed 90 AFATET (6T 5.

i, AT 9¥ TEQ IEATael 916 T B F T § 6 saah § Agadqul (a9 FFam g i
ST ICATEA HHAT & fEdTe & [orw ¥ &9 & Yiaas 8, Sred Fi-arqfd sia< w0 #7 w2
H ggrar fertt

ii. R T AEATAT AEEE B AT HATAT hl T BT F aF FIA § TATGAT TAT A=
AT Tl T HLA & 2T H ThU TT Ageaqur et it Tear i)

iii. g T LATH BT AT T L F AT TATS T TUFT G Tal g, 1 aToe H
Tz, At FIAal 9 IUAsg gl AT F9dr & e 9% T6E F AFAT HA G AT oh
T AT 0T & T

iv. T Ty HIA Hl AN 6T TOET 6 TR AT T2 g & @ T0 g A7 i a8 w7 e |
el T@T AT, et g T STAIRIG Ty ATA § AZca ol [Redait T@dr &l

v.  SOITNAT A0Td & Rgior Jieqer adien & BT 7@ §, FiH STIIRET fit a0 Fad Uh
T o LT T AT T &, Tl STHANT FLh gaL 947 AT A0 671 747 81 o7 Soaifar
ARTT T I G F ITART L F AT 9T Gerrfara Frar sar =rin, St e &
€T | @7 74T

3.3 9Tt gy aeor

116. STTEERT 7 = SRRT SY 77 Raas Tl g7 THe [0 & 18 Teqd A¥ITdad] ol S 6l §
AT AT T 8 6 g fewfory fieer srvameel ff g g Sive 98d & g 3=a &9 F Ji+=T $iw
TTH ®T F HaITea 64T 747 2

117.  F® Gaf9d 9e4t 7 DMC Feferee THAIST T SEIHTA Fideh 910 70 FSP &l a1g< 7@+ & 9+
LY T IGLTAT 1 ST TET 1 a1 2221 g0 ZTaT 6T § T3 Je] 32T g1 KOH Feforee & &7
TEJHTA Feh FATAT AT IATE Ut | FTeAT 8, 3T TR qITAIHT T SATET AT B 6 FIET T IATE
STSAEEI TEAHTA e ATAl 6 (70 T g | da1L gl JATaT gl T I0aT har 7347 § T datea 3o +
fAaTa® DMC Fefores SHTist &l TEIHTA Fideh Tg IcATE T ¥g &8, AT THU, qTATE | T ora
ATAT ITATE IS T BT % FHILIT SETHTA Fdel ATAT I TH SATATT A o6 [o1T TIGX BT I 72T 5

118. ITTARTEY AT Tl G Yo AVATAAT Sl AqTeAT il ATALTH T = il gl Tg Fqle A Srar
g T = ST (KOH I8 3IT18) 37 3+F 29 & A AT (DMC S 3cdTE) IcqTE # &9 a¥ &
Tee # T et = # ot wfeerry % awer 3oy w9 ety iRt o € O adur st § |
T FIETRTE T THAT F7A & oIy s rfates siif=re yeqa 78t fhar T g1




[\ [—@Ue 1] HTL T (ST ETLTI0T 37

119. THH ATATIH, TTIEEHRET ATE FA & 19 T SN JTS(E H TATTHTAT il ICATE %0l ST SIS T LT
g, ST Hag AT off SIrTd ¥ T gl 39 YA, g T g 3 TR =93 I 1T ST Y Tag 90t
H AT ITATET T ILEIY START FX T gl 39 318 &, DMC TTATHRERT &1 ITTNT ek IcATad A& Fil
FTEL FLAT 3T T2l 2

120. %% Raag Tersmd 7 7% faom & o e S st 39 & st F 7o I A 4 wgee g, 1
o Hag AT T TR 9l T g % AHe@ U Aidhe F TqETe, FRIE & i i Fidd q95
SATATAT T AT | SATEF gl T Ale AT S1ar g o Sti=r it srafer & e, F#Rmge & smama US$ 153.89
wta THET F qreAwreht oo F T o) VH et A oA H w@d gu, Jg <@r Srar g B B & s
T AT AT faft o & F% Frad a2 9 i ave I i fradl 7 e T8t w2 T TH Th, U
ATATAT T T AN KT AT T FHTLOT AT AT ST TFhaT|

[EER] AL RIEIE
e-ACEAR L g/owdr b
TR it a1 SHAa (ADD % ot
q19)*
T FEdT dercil
T T %
BTG Joft THRTITHE

121. =¥ T F FFT TR T ITATEAT AR & ST T ATAL G A I HTAT FLeA T 24T
FaT 21 =7 dae #, 7 e T Srar g & e o (FreE) F o wgn ama = (e Steg =7
H ITCATRT gl T | AT g) Tt e aamaat & sqaus-l § [ et & aqaw
AT Tale § FIAS-STATIT AT AT 3T g HIA STAN o ATHAT o SAreT 9T et i St gl
THT YT, &fa<iad HIHd & Aaier & forg afa stafsr § IT=iar & 9999 STTRT &1 &479 § T@T A4 2l
TEE AATAT, S G [0 T HATAT T =T SN GIT & T TTATHATSAT o ST T A9TH THATSH
o a7 2

122. =9 T & Ga9 | % o & T9TF FY AT FAA AT K HAT H qAGH T ST ATRY, T Al 6 AT
STar g o T oft fRaag T 7 Ut STt Af9erd 9% S&qa dgi 6f g ST TTEhr &l et o
STITECIH 31T TT [ o THIT 1 (G0 F2d Y AT 1| TTEHRET T SH T § Hls A09dT Tal
ESeEsil

123. 77 BaaE TAFRI 7 T [*AT & T o F T97F U2 T THE Fgl Gril, 7iq IS ee 92 g
T qTeATdT et & T2F HI 419 § T@d gu F=1e T ST AR 0| STTEERT § 98l & T raad a7
o= e €1 =g Ate foram strar g 3 S8Tens & smand 9w US$ 344.33 wia THET % &7 qTeadrdl seh
FTAT AT 8| TH 419 § T@d g0, I Ale a1 S1aT g 3 TRuadt s SE1es 2 ot & =947 T979
TET % Ty H et 2.4% T HHT H R

[EERU TS AT =T
gifersier Fit Fremus FELT S/ uadt A 1,300
T
HIH H qiferee 7 95 LNIET I B 95
RIUEGH
gfa 7w . C 12
gfe w7 aifersier 1 =. /. D=C*B 1,160




38 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

AT
UEEIEIE K =, E 6,000
gfe w7 aifersier 1 % F=DI/E 19%
10% ADD T T9TS % G =F*10% 1.9%
10% ADD =T JHTS = /F. H=GIE 116
LTS T g . /f. | = 29
(344.33*83.50)/1000
T2 F FIHT T FA . /f. J = H+l 145
AT
T2 T T I FA % K=JE 2.4%
AT

T. ey

124, FTEST | AT T FI0T T IANT 6T FIAGT H FeIdT Aol FC T g AT AT THHT FeT F T
FT ST AR, =7 T & Fae |, Tg Al 797 1aT 3 6 STieram F 9ag 390 6 777 37 g7 T4 &
Tt fEr 3 are = SR & gs et v Strw ¥ 7, 3w 7 oY B G € 5 ew v 7 gt
AFAT 3= gl

125. dreq<rdt ek Niatwareiie Rataest & aAfa Ao 92 Arara M1 A1eU, =6 % & 999 |, T8
e o STTar & o STTeemT agaml Scarael oY [Raidel & 9Ted Ao i< &fd ATieid | & S % g
I T | @ gU I o [FaH & SATHTE Tl [ i TUET FdT gl

126. Raag Terwl grT oy 0 sreamaeat o 39 IS0 0 qEF Y = 7 % 978, 37 Afvoe 9w
SOAsd TXT &1 419 § T@d gu, ITasrT Aoy ameq g

(i) fe=TTe ScarE 3000-4000 F AT AT ATAT FATFHAA TATEE [ THAATT gl

(i) fE=mTEi= IeaTe § KOH AT 3T DMC 3ITI¥a |TRT T ITANT ik IcATRd 3cdTe ATHHe g, JH1
HITT T ITAT Feh JcATiad HATAH IS F ToHet 161 A1 WA 00 H HHAT 1 2@d g0l TqF
TR, TAT AR HT ITANT Fileh IATEd AR T ATAH-TIANN | TLEIL ITART 3T ST

L
(iii) = FRT T AATIA A== Iea1e it 01 awq F7 IATaA 63T 2
(iv) HTeAret ST 0% L o [oIT SAEad Aol Ul Hahed ToITHee FIT A% FohaT 14T o1

(v) SITaE 39T § Hag AT T THRATT SIS g ST e A IcaTaq § 100% FHiT ARAarT w@ar
& ST = SURT AT TS FIA o (o7 I JIAT 4T 2

(vi) et am go7 &7 {a7a go7 7 O\ § T@d gu, 993 907 § a5 qrEEl & (o0 9red
AT =AW HIHT 7 8 T 9 g 37 qAgca o gl

(vii) AT srafer ® g ATHET A G T@dT @ gl

(viii) EE ST T FaZ 9T F TG AMHET 6 qTed F TRUTHEEET &1 g5 8, S (Heferad § €%
&
F.  eATd STEtd § AT T /AT T2 Bl

g, Hag AATT A SN 6T FAdl § Fdl 7 7 2




[9TT [—&TE 1] HTLA =T (ST & ST 39

T Hag FTHME T 3T ST @Afd Sate § S gqedl W@, A qe IR A FHT
AT AT 9T AT TS T (AL T g AT THRLHF g7 T4T 2

Hq. H IR AT [l AT afer | F&t, STateh Aardi o 3at Hiad § Rirae & giataar §
T I AT faehT A =7eh

T, A SN Al AT REaTT 9, Safh Aramai it agi

. O § AU gfF F ATASE, AL AN &l IcqTad e foht § Rierae &1 arar F2ar
RELL

. T SN I ATATA F Tged ol HH ITTRT FT GTHAT FHAT T2T0

S, A SERT AT 3cATad HT [Me F3 | 89 o7, FrEs Thomaeasy ©iF f7 6947
EEL

H. I IUNT A AATCAT TEGAT 6 A1 TIAETeT FIA 6 o707 AT ARG § FH HAT I Gaa
HTHTA 01 AT |

. A SN H AZATU gl 37 T9g gIi gsl

SRR LI AR E RIS G S R RS R R G E AR R E O

T, SATAT A FY ST T ST 0T Goft [Herer e it &7 HaT &l Yada €9 F TATed a1 g

(iX) Tag 39 & for exfa AT g gl
(X) TS ST HTLH T AN Fl &1 T HILIT Al S 1 graTl
(Xi) TE-THIHLOT shl AAEATT STH FILH T SN H AqMed g T dAater § AT 8 &, 3T

(xii)

(xiii)
(xiv)

(xv)

(xvi)

(xvii)

(xviii)

z. e

TH TEIY, AT L AN &l eATd Tl Tgar qahd|

T IAUNT T AAAT ITUAH THATA Tl HH Feh I LRI HIFRT 6 TG T T 67
TATH, T ATAS(E, AL AN il AT % Tged ol FH ITANT 3T Iearad § [rae &
TTHAT FHAT I2T &

Tg Ale AT STTaT g 3 = ST &l aTfed ardi & TRuTHEasT /iidH &id g gl
AT [ AT 9 (5d § ¢ T I a7 & [Zal 9% Fis Tidahd T91d Tgi Te97I

[ T | STAH ITIE 0l HHAr § 0T gieg O 37T SATTH ITHATRAT 9% ATIAT 1
Tl El

T SEURT F ATAT ITATE AFATH Tl [AEATIT A 3T ATSATL H I ITATE 0T AT &1
% TorT Fgeaqur fHaer 6T 2

T JUNT F TATAT 3% Fohw 70 Farer 7 sqagrar 7 T7 F o1 [ T 97 gl

[ T T T TAAT AFATSE 6 ATENH AN 6 TRATAAT i AdgrAdr 9% AT Tawer
TATS TET

127. STTEERTY Al e 8 o ST 80 &l TS oY a7 {aes Tershl 1 gi=ra &am 717 sfi 73 32,
fRTael, sramaesi ST o7 Raas Tl &l 9Ted, &fd, FA-F0T Fae 3T 3T & T4 5

Hel

T HFRIHE SRR T&H FA T 970 Jq97 31 T@m qrea<redt Faamast & dgaq

LT o ATATE ST L Hh A HATTd e, TSR &1 9q g o6 qTed 3T &fd & sithae
FOA & T aTeArdT oo FRET AFeAF g1 I, AR Tag 390 & A== 3came &
SATATAT I TTEALTLT Q[eah AT ol TERTTeT T g



40 THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

128. FUATY U =7 [F (HFH &l 49 § T@d gu, TITIRRT T SN Hl &fd gL LA 6 (o0 Tred
AT sfiT aafd a1 & & ST #7087 S9F aas el oo o= A Aewrer F#ar gl
TEAHTE, TAFRET Hag <901 o6 A o AT agi § FATAq Hag A1 6 ATl 9 =7 gae §
FF TEHRTE T AT /0 ST 3Ty srferg@=aT &t ard & 5 99 & srater & o, /= gow oo
qTTERT o TG 7 § Seatad 19 & aray, e qreardT e @ &r [T F2ar g

[eF qTAHT
ofre IEEELI ety [ERIE] ITATEF Trfer THTS qaT
9T 9T
2 3 4 5 6 7 8 9
3907291 3000- ikl i EIREE 207 THEr EEEEa)
0, 4000 F ST.3TT. ST, | FEEe EIES
EIIREE] qfq #rg | 99 %,
T FT Jrzo | rfes
390;299 SRV
[ CEaE]
gifersirer
FEI- -Fl- il == FE1Y 318 THE EEREal
afgd #r | & ATar
ofF Zor T FIS
- AL Ll kNl RIER L 318 wwdl | R
E1E8
qTEAT F
FATaT
AT S
9T
-Tgl- -TgI- AT RIS T3 72 T ELRETS
afga #rs | i SIS
ofF Zor DIECE
frfaes
-FEl- -FT- DIETE DIECE FE 4T 141 THE EEREal
afga #r | sfeatea SIS
ofF Tor F AT
qT FE
- TR L} aredte | A A 141 THel | SR
EIES
qTEAT F
FATAT
T FIE
9T




[\ [—@Ue 1] HTL T (ST ETLTI0T 41

o, 3Ry Ay T

129. IULIH ok qrfersdr § Ifeateaa Fataat & oo [fde sartera o 320 1 smaea T 9T
TTEERTIAT & THeT T ae AT(0oTah ATATT al Teqid 9% qed g, oE 9% UF ATATT ST e arev
THTE & foreft SATEhTeT TR, S°eh ATH ST &1 % |1 gg=rar 1471, fRaifra o gearafa = gt
=TT, ST Mferferd o & qame $i 12 2

", STTZEATEALT, THTOTT FLAT/FHAT g T =7 AT T Fax o 0 9 &1 [{aia & oo s=
T FATFEE Tolaealh qiferaier i (ATAT) [Hag 291 § (=T T 979 ¥ 7an) g =i £ 7
off| § SOOI FEAT/FAT § 6 =0 =31 § & T2 SISy Ol s Jgr gl
7% UHT S ATATT T Tl 9T STTaT g, 97 3777 TdT 320 9% AW 6 AR STl Tg AT T
AT THT [ FA e A=t % qga €T oo e g w@ds &9 F fhu 10 qemaT
EIERIFIRERISE R IC R C R E LI
130. = sifaw str= ot § [fde mfgwrt & [aio F Geg g atafFm/RAaameed 5 awiem
AT o SATHTL HHT Lo, IR L AT TaT FT AN AT (eagAeT & TqHeq il STuIf|

srtary AT, AiE ateEmrr

MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)

(Directorate General of Trade Remedies)
NOTIFICATION
New Delhi, the 17th March, 2026
(FINAL FINDINGS)

Case No. AD (OI)- 02/2025

Subject: Anti-dumping Investigation concerning imports of “Flexible Slabstock Polyol” originating in or
exported from China PR and Thailand.

F. No. 06/02/2025-DGTR: - Having regard to the Customs Tariff Act 1975 as amended from time to time
(hereinafter also referred to as the Act), and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules, 1995, as amended from time to time,
(hereinafter also referred to as the Anti-Dumping Rules or the Rules);

A. BACKGROUND OF THE CASE

1. Manali Petrochemicals Limited (hereinafter referred to as the “applicant” or the “domestic industry”) filed an
application, before the Designated Authority (hereinafter also referred to as the “Authority”) in accordance
with the Customs Tariff Act, 1975, as amended from time to time (hereinafter also referred to as the Act), and
the Customs Tariff (Identification, Assessment and Collection of Anti-Dumping Duty on Dumped Articles and
for Determination of Injury) Rules, 1995, as amended from time to time, (hereinafter also referred to as the
Anti-Dumping Rules or the Rules) for initiation of anti-dumping investigation concerning imports of Flexible
Slabstock Polyol (hereinafter also referred to as “FSP” or the “product under consideration” or the “subject
goods”) from China PR and Thailand (hereinafter referred to as “subject countries™).

2. In view of the duly substantiated application with prima facie evidence substantiating existence of dumping
and injury, in accordance with Rule 5 of the Rules, the Authority issued a public notice initiating the anti-
dumping investigation into imports of the product under consideration from China PR and Thailand, vide
Notification No. 06/02/2025-DGTR, dated 18™ March 2025, published in the Gazette of India. The Authority
initiated the anti-dumping investigation to determine the existence, degree and effect of the alleged dumping of
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the subject goods and to recommend the amount of anti-dumping duty, which if levied, would be adequate to
remove the alleged injury to the domestic industry.

B. PROCEDURE

3. The procedure described below has been followed with regard to the investigation:

3.1 Initiation

a.

The Authority notified the Embassies of the subject countries in India about the receipt of the present
application before proceeding to initiate the investigation in accordance with sub-rule (5) of Rule 5 of
the Rules.

The Authority issued a public notice dated 18" March 2025, published in the Gazette of India,
Extraordinary, initiating the anti-dumping investigation concerning imports of subject goods from the
subject countries.

The Authority sent a copy of the initiation notification to the Government of the subject countries,
through their Embassies in India, known producers and exporters from the subject countries, known
importers / users and the domestic industry as well as other interested parties, as per the addresses made
available by the applicant and requested them to make their views known in writing within the
prescribed time limit.

3.2 Circulation of non-confidential version of the application

d.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Government of the subject countries, through their Embassies in India, in
accordance with Rule 6(3) of the Anti-Dumping Rules. A copy of the non-confidential version of the
application was made available to other interested parties, wherever requested.

3.3 Participation by Exporters of Subject Country

c.

The Authority sent exporter’s questionnaire to the known producers/exporters from the subject
countries, known importers/ users in India, other Indian producers and the domestic industry as per the
addresses made available by the applicant and requested them to make their views known in writing by
the extended timeline.

The Authority sent the Exporters’ Questionnaire to the following known producers/ exporters to elicit
relevant information in accordance with Rule 6(4) of the Rules:

1. Allnex Resins (China) China., Limited (China)

Wanhua Chemical (Singapore) Pte. Ltd. Singapore
Wanhua Chemical (Yantai) Trading Co. Limited (China)
Wanhua Chemicals Group (China)

Allnex (Thailand) Ltd. (Thailand)

Dow Chemical Thailand Limited (Thailand)

GC Polyols Company Limited (Thailand)

® NN kWD

Toyota Tsusho (Thailand) Co., Limited (Thailand)

The Embassies of the subject countries in India were requested to advise the exporters/producers from
their countries to respond to the questionnaire within the prescribed time limit.

In response to the initiation of the subject investigation, the following producers/exporters from the
subject countries have responded by filing questionnaire response:

1. Wanhua Chemical Group Co., Ltd (China)
2. Wanhua Chemical (Yantai) Trading Co., Ltd (China)
3. Wanhua Chemical (Singapore) Pte., Ltd. (China)
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4. Dow Chemical Thailand Ltd., Thailand (Thailand)
5. Dow Chemical International Pvt Ltd, Dubai Branch (Thailand)

6. Dow Chemical Pacific (Singapore) Private Limited (Thailand)

3.4 Participation by Importers/Users

1.

3.5

3.6

The Authority sent Importer’s and User’s Questionnaire to the known importers / users of the subject
goods in India calling for necessary information in accordance with Rule 6(4) of the Rules.

1. Dow Chemical International Private Limited, India (DCIPL)
M.H. Polymers Ltd.

Sheela Foam Ltd. (SFL)

Tirupati Foam Ltd.

Toyota Tsusho India Pvt. Ltd.

A U i

Wanhua International (India) Pvt. Ltd.

In response to the initiation of the subject investigation notification, following importers/users have
responded by filing questionnaire response:

1. Expanded Polymer Systems Private Limited
2. Sheela Foam Limited (SFL)
3. Wanhua International (India) Private Limited

Submissions were also received from Allnex Resins (China) China., Limited (China) and Allnex
(Thailand) Ltd. (Thailand) during the course of the investigation.

A copy of the initiation notification and non-confidential version of the application was sent to the
Indian Polyurethane Association as well. The Association made submissions during the course of the
investigation.

A copy of the initiation notification and non-confidential version of the application was sent to the
Department of Chemical and Petrochemicals, Ministry of Chemicals and Fertilizers. However, the
Authority has not received any comments.

The Authority made available non-confidential version of the evidence presented by various interested
parties. A list of all interested parties was uploaded on the DGTR website, along with the request to all
of them to email the non-confidential version of their submissions to all the other interested parties.

Request was made to DG Systems to provide the transaction-wise details of imports of subject goods for
the injury period and also the period of investigation. The Authority has relied upon the DG Systems
data for computation of the volume of imports and required analysis after due examination of the
transactions.

The non-injurious price (NIP) based on the optimum cost of production and cost to make & sell the
subject goods in India, as per the information furnished by the domestic industry on the basis of
Generally Accepted Accounting Principles (GAAP) and Annexure III to the Rules, has been worked out
so as to ascertain whether anti-dumping duty lower than the dumping margin would be sufficient to
remove injury to the domestic industry.

Period of Investigation and Injury Period

The period of investigation (POI) for the purpose of present investigation is 1% October 2023 to 30%
September 2024 (12 months). The examination of trends in the context of injury analysis covered the
periods 2021-22, 2022-23, 2023-24 and the period of investigation.

An opportunity was provided by the Authority to all interested parties to give their comments on the
scope of the product under consideration and PCN methodology.

Further Procedures
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In accordance with Rule 6(6) of the Rules, the Authority provided opportunity to the interested parties
to present their views in a oral hearing held on 1st December 2025. The parties presented their views in
the oral hearing and were requested to file written submissions of the views expressed orally, followed
by rejoinder submissions.

The submissions made by the interested parties during the course of this investigation, to the extent
supported with evidence and considered relevant to the present investigation, have been appropriately
considered by the Authority, in this final finding.

The Authority circulated the disclosure statement containing all essential facts under consideration for
making the final recommendations to the Central Government to all interested parties on 5th March
2026. The Authority has examined all the post-disclosure comments made by the interested parties in
these final findings to the extent deemed relevant. Any submission which was merely a reproduction of
the previous submissions, and which had been adequately examined by the Authority, has not been
repeated for the sake of brevity.

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as confidential and
not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information filed
on confidential basis.

Wherever an interested party has refused access to or has otherwise not provided necessary information
during the course of the present investigation, or has significantly impeded the investigation, the
Authority has considered such parties as non-cooperative and recorded the views/observations on the
basis of the facts available.

The Authority, during the course of the investigation, satisfied itself as to the accuracy of the
information supplied by the interested parties, which forms the basis of the present disclosure statement
to the extent possible and verified the data/documents submitted by all the interested parties to the
extent considered relevant, practicable and necessary.

“*%*’ in this notification represents information furnished by an interested party on confidential basis
and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US$ =X 84.27.
C. PRODUCT UNDER CONSIDERATION AND LIKE ARTICLE

C.1. Submissions by other interested parties

4. The following submissions have been made by the other interested parties regarding the scope of the product
under consideration and like article.

a.

The product produced using KOH technology leads to higher potassium residue, which makes it
unusable in the polymer polyol production by the users. In contrast, FSP produced through DMC
technology aligns with the process of the users and has superior consistency, which is important for the
users’ competitiveness

The domestic industry uses KOH technology which is outdated and inferior to DMC technology used by
global producers, which may be cause of injury. The applicant has itself admitted to making investment
in new DMC based plants.

The users are unable to use the subject goods produced by the applicant for production of polymer
polyol.

The user industry depends on imports of FSP as compared to domestic FSP as it lacks requisite quality,
limiting the competitiveness of downstream and export-oriented sectors.

The quality of the product supplied by the domestic industry is poor. While large manufacturers can
sometimes mitigate the defects in the domestic product, majority of the downstream users which are
MSMEs lack the infrastructure required to correct these inconsistencies.
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f.

The applicant has submitted technical data sheet for viscoelastic polyether polyol which does not relate
to Flexible Slabstock Polyol, which brings doubt over authenticity of information.

The Authority must exclude polyester resin from the scope of the product under consideration, as it is an
entirely different product and was excluded in past investigations as well.

The subject goods manufactured using KOH and DMC technologies are not technically or commercially
identical, as the choice of catalyst materially impacts quality, impurity, levels and downstream
performance. DMC based FSP is a distinct, superior product with lower unsaturation and potassium
impurities and cannot be equated with KOH based FSP.

C.2. Submissions by the domestic industry

5. The following submissions have been made by the domestic industry with regard to the product under
consideration and like article:

a.  The product under consideration is Flexible Slabstock Polyol with molecular weight 3000-4000.

b. The product is used for manufacturing of foams which is majorly used in mattresses, upholstery,
pillows, bolsters, transport seating and packaging.

¢.  The product under consideration is classified under Chapter 39 of the Customs Tariff Act, 1975. Prior to
February 2022, the product was imported under tariff item ‘3907 20’ and thereafter, it was imported
under tariff items ‘3907 29 10° and ‘3907 29 90°.

d.  The applicant has no objections to exclusions of polyester resins from the product scope.

e. The subject goods can be produced using KOH or DMC technology. While the applicant has used KOH
technology, the producers from the subject countries have used both technologies.

f.  FSP produced using KOH technology or DMC technology is comparable and can be used
interchangeably as there is no major difference in the raw materials and product process used in both
technologies.

g. The technical and chemical characteristics of the end product produced using both technologies are
same, except potassium residue which is very less pronounced. The same is reproduced in the table
below. As can be seen from the table, the molecular weight, hydroxyl number, viscosity, functionality
and appearance of the products produced from both routes is same or similar. The only difference
between the product produced by the two routes is the difference in potassium residue. The domestic
industry has claimed that such a difference can be easily offset by the users, through use of fillers.

Parameter KOH-Catalysed DMC-Catalysed Remarks

Polyols Polyols

Molecular Weight 30004000 30004000 Same

Hydroxyl Number (mg ~48-56 ~48-56 Same

KOH/g)

Viscosity @ 25°C (cP) 500-700 400-600 Similar

Functionality 3 (triol) 3 (triol) Same

Potassium Residue 5-10 ppm (after <1 ppm Different
neutralization)

Appearance Clear liquid Clear liquid Same

h.  Further, certain interested parties have argued that they are unable to use the product produced by the

domestic industry due to the poor quality of the product produced using KOH technology, while the
DMC based product is of higher quality. In this regard, the domestic industry has submitted that they



46

THE GAZETTE OF INDIA : EXTRAORDINARY [PART [—SEC.1]

0.

have been regularly supplying the product to its customers, who have continued to purchase its product
produced using KOH technology. Thus, it is not a case that the users have ceased purchasing the
product from the domestic industry on account of the product being inferior.

Name of 2021-22 2022-23 2023-24 POI
skskk seskesk seskesk sesksk skeksk
skskk sfesksk seskesk sesksk skeksk
skksk skksk skksk skkosk skkosk
skksk skksk skksk skksk skkosk
skksk skksk skksk skkosk skkosk
skskk sfesksk seskesk sesksk skeksk
skskk seskesk seskesk sesksk skeksk
sfeksk seksk seksk skeksk skeksk
skksk skksk skksk skksk skkosk

The domestic industry is regularly supplying the subject goods to all major consumers in the country,
which demonstrates that the users are using products produced using KOH and DMC technology.

Globally, all producers, including producers in the subject countries have been using KOH technology.
While certain producers have added production lines for DMC technology, such producers have not
stopped the production lines for KOH technology.

As against the claim that FSP produced through DMC route is of better quality, the price of imported
FSP is lower than price offered by the domestic industry.

The Authority in the past investigation determined that the products produced by both technologies
were used by customers interchangeably.

Contrary to the claim that the subject goods cannot be used for production of polymer polyol, the
applicant is itself using self-produced FSP for the production of polymer polyol, which is sold in the
market.

EMPEYOL F3502 is the brand name for the product under consideration, for which the applicant has
provided technical data sheet. The product falls under the larger class of products called “polyether
polyols”.

The product produced by the domestic industry is like article to the product under consideration.

C.3. Examination by the Authority

At the time of initiation of the present investigation, the Authority considered the following as the scope of product
under consideration.

“3. The product under consideration is “Flexible Slabstock Polyol”, abbreviated as FSP. It is a clear
viscous liquid polymer of molecular weight 3000-4000 manufactured by polymerization of propylene
oxide and ethylene oxide with a triol chain starter. It is a polyether and on reaction with catalysts and
additives, yields polyurethane foams which is used in upholstery, mattresses, pillows, bolsters, transport
seating and packaging. The major raw materials used in the production process are propylene oxide

>

and ethylene oxide.’

4. The subject goods are classified under Chapter 39 viz. , "Plastics and articles thereof’, of the
Customs Tariff Act under heading 3907 and tariff item 3907 29 10 and 3907 29 90, with effect from 1*'
February 2022. Additionally, the product has also been imported under the sub heading 3907 20 for
part of the injury period, i.e., I April 2021 to 31*" January 2022. The customs classification is only
indicative and is not binding on the scope of the product under consideration”

6. The other interested parties have argued that Double Metal Cyanide (DMC) catalyst technology is a modern
and advanced process and produced using this technology are preferred over KOH-based method. Further,
users have also claimed that they are unable to use the KOH-based FSP supplied by the domestic industry due
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10.

11.

12.

13.

to its poor performance and higher potassium residue. It is also argued that while large scale customers can
mitigate the defects in the domestic product, majority of the downstream users which belong to MSME’s lack
the infrastructure required to correct these inconsistencies.

On the contrary, the domestic industry has submitted that there are no differences in the product produced by
either of the technologies and the products can be used interchangeably. The domestic industry has argued that
there is no major difference in the production process used in either of the technologies. While the inputs such
as catalysts used may differ, the major raw materials, that is propylene oxide and ethylene oxide, used in the
production process are the same. The technical characteristics of the FSP produced using KOH or DMC route
are also largely similar, except with respect to Potassium residue. Further, difference of the potassium residue
can be easily offset by the usage of fillers by the foam manufacturers of India. The domestic industry has also
claimed that it has been regularly supplying its products to all major foam producers in the country, including
those who have participated in the present investigation. In fact, the applicant is itself using the KOH-based
FSP to make downstream products.

The domestic industry has also highlighted that similar arguments regarding difference between KOH and
DMC technology have been made by interested parties in the past investigations as well. However, the
Authority determined that products produced by either of the technologies were used by the customers
interchangeably, and are like products.

The Authority has examined the arguments made by all other interested parties as well as the domestic
industry. With respect to arguments raised against difference in technical properties between FSP produced
using both technologies, the Authority notes that the technical and physical properties of the end-product
produced from both the production processes fall within the same range, and are inter-se comparable and
substitutable, as per information submitted by the domestic industry.

Further, it is seen that both the products are being interchangeably used and as substitutes to each other by the
user industry.

Further, certain interested parties have argued that polyester resin must be excluded from the product scope, as
was done in past investigations, considering that the products are different. The domestic industry has clarified
that it has no objection to exclusion of polyester resin. It is noted that Polyester Resin was not included within
the product scope ab initio and thus, there is not cause for exclusion.

The Authority granted an opportunity to all the interested parties to file their submissions regarding
determination of the PCN methodology. However, none of the interested parties filed comments on creation of
PCN methodology. Therefore, the product scope and PCN methodology was finalized by the Authority vide
Notification dated 16™ April 2025.

On the basis of information and evidence on record, past determinations made by the Authority in
investigations concerning this product and other products, and having regard to the above, the scope of the
product under consideration is as follows:

“3. The product under consideration is “Flexible Slabstock Polyol”, abbreviated as FSP. It is a clear
viscous liquid polymer of molecular weight 3000-4000 manufactured by polymerization of propylene
oxide and ethylene oxide with a triol chain starter. It is a polyether and on reaction with catalysts and
additives, yields polyurethane foams which is used in upholstery, mattresses, pillows, bolsters, transport
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14.

D.1.

15.

D.2.

16.

D.3.

17.

18.

19.

20.

seating and packaging. The major raw materials used in the production process are propylene oxide
and ethylene oxide.”

4. The subject goods are classified under Chapter 39 viz. , "Plastics and articles thereof’, of the
Customs Tariff Act under heading 3907 and tariff item 3907 29 10 and 3907 29 90, with effect from 1*
February 2022. Additionally, the product has also been imported under the sub heading 3907 20 for
part of the injury period, i.e., I April 2021 to 31* January 2022. The customs classification is only
indicative and is not binding on the scope of the product under consideration”

The Authority notes that the product produced by the domestic industry is comparable to the product under
consideration imported from the subject countries in terms of physical and chemical characteristics, product
specifications, technical specifications, manufacturing process, and technology, functions and uses, pricing,
distribution and marketing, and tariff classification of the goods. The two are technically and commercially
interchangeable. Accordingly, the Authority proposes to conclude that the product produced by the domestic
industry are ‘like article’ to the product under consideration imported from the subject countries in terms of
Rule 2(d) of the Rules.

D. SCOPE OF THE DOMESTIC INDUSTRY & STANDING

Submissions by other interested parties

The other interested parties have not made any submissions with regard to the scope of domestic industry and
standing.

Submissions by the domestic industry

The following submissions have been made by the domestic industry with regard to the scope of domestic
industry and standing:

i.  The applicant is the sole producer of the subject goods in the country, and thus accounts for 100% of
total Indian production and is eligible to constitute domestic industry in terms of Rule 2(b) of the Anti-
dumping Rules.

Examination by the Authority
Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “domestic industry” means the domestic producers as a whole engaged in the manufacture of the like
article and any activity connected therewith or those whose collective output of the said article constitutes a
major proportion of the total domestic production of that article except when such producers are related to
the exporters or importers of the alleged dumped article or are themselves importers thereof in such case
the term ‘domestic industry’ may be construed as referring to the rest of the producers”.

The present application has been filed by Manali Petrochemicals Limited. The Authority notes that the
applicant is the sole producer of subject goods in India and there is no other domestic producer of the subject
goods in India.

The Authority also notes that the products produced by the domestic industry are like article to the imports of
subject goods from the subject countries.

Further, the Authority notes that the applicant has not imported the subject goods from the subject countries
during the period of investigation. The applicant is not related to any exporter of the subject goods in the
subject countries or importer of the subject goods in India. Thus, the applicant constitutes domestic industry as
defined under Rule 2(b) of the Anti-dumping Rules, and the application satisfies the requirement of standing in
terms of Rule 5(3) of the Anti-dumping Rules.

E. CONFIDENTIALITY




[\ [—@Ue 1] HTL T (ST ETLTI0T 49

E.1.

21.

E.2.

22.

E.3.

23.

24.

25.

Submissions by other interested parties

The following submissions have been made by the other interested parties with regards to confidentiality.

a.

The applicant has claimed excessive confidentiality with respect to — (a) average industry norms for
capacity utilization, productivity per day, inventory and PBIT; (b) sales quantity, value and realization
per for small scale industries; (¢) R & D expenses; (d) funds raised; (e) cost of sales per unit — Exports;
and (f) NIP in range of +/- 10%.

The applicant has claimed excessive confidentiality with respect to NIP and net sales realization which
is in violation of the trade notice 10/2018. The Authority should not have automatically accepted the
confidentiality claim without evaluating the information, based on the decision of Hon’ble Supreme
Court in Sterlite Industries (India) Ltd. v. DA; CESTAT in H&R Johnson (India) Ltd. v. DA; and WTO
Appellate Body in EC — Certain Iron or Steel Fasteners from China.

Submissions by the domestic industry

The following submissions have been made by the domestic industry with regard to confidentiality.

a.

The arguments of the interested parties regarding confidentiality claims are highly belated and cannot be
accepted.

The applicant is not required to report average industry norms for capacity utilization, productivity per
day, inventory and PBIT; sales quantity, value and realization per for small scale industries; R & D
expenses; funds raised; and cost of sales per unit — Exports as per Trade Notice 5/2021, and thus, there
can be no claim for excessive confidentiality.

The non-injurious price of the domestic industry is highly confidential, and can be severely detrimental
to the competitive interests of the domestic industry, in its negotiations with the customers. Thus, the
same cannot be disclosed.

The exporters from the subject countries and user industry have claimed excessive confidentiality in
their questionnaire responses. Further, certain interested parties have claimed information entirely
confidential, while such information is available in public domain.

Examination by the Authority

The Authority made available the non-confidential version of the information provided by various parties to all
the other interested parties as per Rule 6(7) of the Rules.

With regard to confidentiality of information, Rule 7 of the Anti-dumping Rules provide as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and (7) of rule
6, sub-rule(2) of rulel2,sub-rule(4) of rule 15 and sub-rule (4) of rule 17, the copies of applications
received under sub-rule (1) of rule 5, or any other information provided to the designated authority on a
confidential basis by any party in the course of investigation, shall, upon the designated authority being
satisfied as to its confidentiality, be treated as such by it and no such information shall be disclosed to
any other party without specific authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential basis to
furnish non-confidential summary thereof and if, in the opinion of a party providing such information,
such information is not susceptible of summary, such party may submit to the designated authority a
statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied that the
requeqst for confidentiality is not warranted or the supplier of the information is either unwilling to
make the information public or to authorize its disclosure in a generalized or summary form, it may
disregard such information.”

The information provided by the interested parties on a confidential basis was examined with regard to
sufficiency of such claims. On being satisfied, the Authority has accepted the confidentiality claims, wherever
warranted, and such information has been considered confidential and not disclosed to other interested parties.
Wherever possible, the parties provided information on a confidential basis were directed to provide sufficient
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F.1.

26.

non confidential versions of the information filed on a confidential basis. The Authority also notes that all
interested parties have claimed their business-related sensitive information as confidential.

F. MISCELLANEQOUS SUBMISSIONS

Submissions by other interested parties

The following miscellaneous submissions have been made by the other interested parties.

a.

The domestic industry has been a beneficiary of anti-dumping duties for a long time, restricting imports
of FSP from various countries and includes withdrawal of application in some cases demonstrating that
the domestic industry has received adequate protection since 2001.

Anti-dumping duties have been imposed on subject goods for the last 22 years, giving a near permanent
character.

Since duty is imposed for 5 years, the decision of Ministry of Finance to not impose duties should also
stand for 5 years. Issuing a new recommendation within 2 years of rejection of duty would undermine
the decision of the Ministry of Finance.

The applicant has approached the Authority seeking duties on China and Thailand immediately after
earlier recommendations were rejected by the Central Government. Trade remedial investigations
cannot be misused by filing application having been dissatisfied with the rejection.

The import data submitted by the applicant is unreliable as it does not align with the import data
published by the Authority in the previous final findings. Even if the investigation was initiated based
on imports from DGCI&S/DG systems, the application was deficient and should not have been accepted
and highlights the frivolity and internal inconsistencies of the present proceedings.

The petitioner has presented irreconcilable data for the same base year, inflating import volumes, total
demand, and market size, while converting a year previously verified as loss-making into a profitable
benchmark. This deliberate manipulation artificially exaggerates alleged volume and financial effects,
creating a distorted picture of market injury.

The injury parameters in the petition are wholly unreliable, and in the absence of a credible base year,
the petitioner has failed to establish injury. The continuation of the present investigation is consequently
unwarranted.

The Authority must provide the user industry with import data in the format and manner in which it was
placed on record. Reliance was placed on Exotic Décor Pvt. Ltd. vs Designated Authority in this regard.

The Authority is requested to use DGCI&S/DG systems data to determine injury as against the inflated
margins claimed by the applicant.

The profitability figures reported in the present petition are different than as noted by the Authority in
its final findings. The Authority should not have initiated an investigation based on incorrect
information.

The differences in prices between present and earlier proceedings as highlighted during the hearing
highlight the frivolity and internal inconsistencies of the present proceedings.

The association’s membership can be publicly verified, and any attempt by the applicant to cast doubt
on the credibility of the association is unwarranted, given that the applicant itself is a member of the
association.

The present investigation is based on data that is fundamentally inconsistent with the Hon’ble
Authority’s own verified findings in the earlier anti-dumping investigation concerning Flexible
Slabstock Polyol from China PR and Thailand. The year 2021-22, which was the base year in both
cases, was conclusively examined by the Authority, with verified import volumes, demand figures, and
financial performance recorded in the Final Findings dated 28™ March 2024.

The petitioner’s current submission inflates imports from China PR and Thailand by 59-83% and total
market demand by over 63%, without explanation. Similarly, a year previously verified as loss-making
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F.2.

27.

F.3.

28.

29.

30.

G.1.

31.

with negative cash profits and ROCE are now presented as profitable, creating a distorted economic
narrative.

0. The petitioner’s unexplained data inflation, selective presentation of financials, and failure to address
contradictions raised during hearings indicate that the data is unreliable and self-serving. Consequently,
the present investigation is founded on distorted facts, lacks credibility, and warrants rejection at the
threshold.

Submissions by the domestic industry
The following miscellaneous submissions have been made by the domestic industry.

a. Claims of misuse of trade remedy investigation are misplaced, as it is the foreign producers that are
abusing fair market.

b. Contrary to the argument of the other interested parties, the Authority found that the subject imports
caused injury to the domestic industry and there was a need to continue duties in past investigations,
except where the applicant withdrew its application considering temporary relief against dumping.

c. The Ministry of Finance has not provided any reason for not accepting the recommendation of the
Authority in the previous investigation, and any speculation in this regard should not be accepted.

d. The applicant has relied on imports sourced from third parties, while the Authority relies on
DGCI&S/DG systems data, which may have led to the differences in import volumes.

e. The association has not provided list of its members, or demonstrated which of its members would be
affected by the measures. Therefore, it has not demonstrated its status as an interested party. The
association must also demonstrate that it was validly authorized to participate.

f.  Since the exporters have continued to dump the subject goods, the domestic industry cannot be faulted
for approaching the Authority to seek remedy.

Examination by the Authority

With regards to the submission that the applicant is misusing trade remedial measures and has been a
beneficiary of trade remedial investigations since last two decades, the Authority notes that all the
investigations have been conducted based on detailed examinination of evidence submitted by all parties and
recommendation for imposition / continuation of duties has been made only after examination of dumping,
injury and causal link, wherever relevant.

With regards to the submission that the Authority has not made available the import data in the format and
manner prescribed to the user industry, the Authority notes that the DGCI&S/DG systems transaction wise
import data is not available in the public domain and the same cannot be shared with any party under the
current legal provisions.

Certain interested parties have claimed that the data used by the applicant is not reliable and thus, has resulted
in the inflated claims of margins. In this regard, it is noted that the applicant has relied on import data sourced
from market sources in the application filed. However, the Authority has relied upon the import data as per
DGCI&S/DG systems for the purpose of this investigation. Further, the dumping margin for the cooperating
exporters would be based on the data submitted by them and duly verified by the Authority. Accordingly, the
reliability of the import data used by the applicant in its application is not material.

G. NORMAL VALUE, EXPORT PRICE AND DUMPING MARGIN
Submissions by other interested parties

The following submissions have been made by the other interested parties, with reference to determination of
normal value, export price and dumping margin.

a. The Authority should calculate individual margins based on the information provided by the exporter in
their response.

b. China PR should not be treated as a non-market economy since Article 15 of the Accession Protocol has
expired on 11" December, 2016, as understood by US and EU at the time of China’s accession to WTO.
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As such, the practice of determining ‘surrogate country’ for normal value determination should not be
used. Refence can be made to the recent Appellate Body report in EC-Fasteners (China).

India is bound by the principle of “pacta sunt servanda” as a member of WTO and must recognize
China’s full market economy status from 11th December 2016. It cannot invoke domestic law as a
justification for failure to perform.

Statement issued by White House and Explanatory Memorandum attached to EU Council decision
reveal that US and European Union also shared the understanding that China PR can be treated as a
non-market economy only till 11th December 2016.

Dow Thailand is not a major supplier of subject goods to, accounting for only 15% of the total exports,
and thus, does not have the ability to influence prices, supply, or competition in India.

The applicant has failed to demonstrate any material injury, as imports from the subject countries have
in fact declined during the POI and alleged import volumes appear inflated and inconsistent with earlier
findings. A proper evaluation of injury parameters does not establish any adverse impact attributable to
the subject imports.

G.2. Submissions by the domestic industry

32.  The domestic industry has submitted as follows with reference to determination of normal value, export price
and dumping margin.

a.

The normal value for the Chinese producers should be determined as per Para 7 of Annexure-I of Anti-
dumping Rules as no producer has sought market economy treatment.

The Authority must verify the information submitted by Dow Thailand, particularly with respect to
purchase of inputs from affiliated parties. Only if such information is found to be appropriate and
accurate, the same may be used for determination of dumping margin for the exporters.

If the exporter is unable to demonstrate that inputs purchased from the affiliates were at an arm’s length,
the cost of production for the producer should be determined based on price of imports of propylene and
ethylene into Thailand based on Trade Map data.

The Authority should examine whether transfer price of captively produced raw material is reflective of
market price or not.

The fact that the Authority found dumping in previous investigations shows that the dumping is not
attributable to the technology or level of integration of the domestic industry, but the unfair pricing
practices adopted by the foreign producers.

Contrary to claim of interested parties, the domestic industry has not claimed dumping based on positive
price undercutting.

Section 15(a)(ii) of the Protocol of Accession of China to WTO has expired on 11th December 2016 for
considering China PR as a non-market economy while determining the normal value. Therefore, for
exporters from China PR, normal value in the current investigation must be determined based on Para
(vii) of Annexure II. Any other method will violate India’s obligation towards WTO.

Contrary to claim of interested parties, the domestic industry has not claimed dumping based on positive
price undercutting.

The fact that the Authority found dumping in previous investigations shows that the dumping is not
attributable to the technology or level of integration of the domestic industry, but the unfair pricing
practices adopted by the foreign producers.

G.3. Examination by the Authority

33.  Under section 9A(1)(c), the normal value in relation to an article means:

“i) The comparable price, in the ordinary course of trade, for the like article, when meant for consumption in
the exporting country or territory as determined in accordance with the rules made under sub-section (6), or
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34.

35.

ii) when there are no sales of the like article in the ordinary course of trade in the domestic market of the
exporting country or territory, or when because of the particular market situation or low volume of the sales in
the domestic market of the exporting country or territory, such sales do not permit a proper comparison, the
normal value shall be either:

(a) comparable representative price of the like article when exported from the exporting country or
territory or an appropriate third country as determined in accordance with the rules made under sub-
section (6), or

(b )the cost of production of the said article in the country of origin along with reasonable addition for
administrative, selling and general costs, and for profits, as determined in accordance with the rules
made under sub-section (6),

Provided that in the case of import of the article from a country other than the country of origin and where the
article has been merely transshipped through the country of export or such article is not produced in the
country of export or there is no comparable price in the country of export, the normal value shall be
determined with reference fto its price in the country of origin.”

The Authority notes the contention regarding variation in the reported volume of imports from the subject
countries between the earlier findings and the present investigation. The data relied upon in the present
investigation is based on updated and verified import records. In any event, minor variation does not alter the
overall trend of significant imports nor does it affect the assessment of injury.

The Authority notes that the following exporters of the subject goods have filed exporter’s questionnaire
responses:

a. Dow Chemical Thailand Ltd., Thailand (Thailand)

b. Dow Chemical International Pvt Ltd, Dubai Branch (Thailand)
c. Dow Chemical Pacific (Singapore) Private Limited (Thailand)
d. Wanhua Chemical Group Co., Ltd (China)

e. Wanhua Chemical (Yantai) Trading Co., Ltd (China)

f. Wanhua Chemical (Singapore) Pte., Ltd. (China)

G.3.1. Normal Value from China PR

36.

Article 15 of China's Accession Protocol in WTO provides as follows:

“Article VI of the GATT 1994, the Agreement on Implementation of Article VI of the General Agreement
on Tariffs and Trade 1994 (“Anti-Dumping Agreement”) and the SCM Agreement shall apply in
proceedings involving imports of Chinese origin into a WTO Member consistent with the following.

(a) In determining price comparability under Article VI of the GATT 1994 and the Anti-Dumping
Agreement, the importing WTO Member shall use either Chinese prices or costs for the industry under
investigation or a methodology that is not based on a strict comparison with domestic prices or costs in
China based on the following rules:

(i) If the producers under investigation can clearly show that market economy conditions prevail in the
industry producing the like product with regard to the manufacture, production and sale of that product,
the importing WTO Member shall use Chinese prices or costs for the industry under investigation in
determining price comparability,

(ii) The importing WTO Member may use a methodology that is not based on a strict comparison with
domestic prices or costs in China if the producers under investigation cannot clearly show that market
economy conditions prevail in the industry producing the like product with regard to manufacture,
production and sale of that product.

(b) In proceedings under Parts II, Il and V of the SCM Agreement, when addressing subsidies
described in Articles 14(a), 14(b), 14(c) and 14(d), relevant provisions of the SCM Agreement shall
apply, however, if there are special difficulties in that application, the importing WTO Member may
then use methodologies for identifying and measuring the subsidy benefit which take into account the
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37.

38.

39.

40.

possibility that prevailing terms and conditions in China may not always be available as appropriate
benchmarks. In applying such methodologies, where practicable, the importing WTO Member should
adjust such prevailing terms and conditions before considering the use of terms and conditions
prevailing outside China.

(c) The importing WTO Member shall notify methodologies used in accordance with subparagraph (a)
to the Committee on Anti-Dumping Practices and shall notify methodologies used in accordance with
subparagraph (b) to the Committee on Subsidies and Countervailing Measures.

(d) Once China has established, under the national law of the importing WTO Member, that it is a
market economy, the provisions of subparagraph (a) shall be terminated provided that the importing
Member's national law contains market economy criteria as of the date of accession. In any event, the
provisions of subparagraph (a)(ii) shall expire 15 years after the date of accession. In addition, should
China establish, pursuant to the national law of the importing WTO Member, that market economy
conditions prevail in a particular industry or sector, the non-market economy provisions of
subparagraph (a) shall no longer apply to that industry or sector.”

The applicant has cited and relied upon Article 15(a)(i) of China's Accession Protocol. The applicant has
claimed that producers in China PR must be asked to demonstrate that market economy conditions prevail in
their industry producing the like product with regard to the manufacturing, the production and the sale of the
product under consideration. It has been stated by the applicant that in case the responding Chinese producers
are not able to demonstrate that their costs and price information are market driven, the normal value should be
calculated in terms of provisions of Para 7 and 8 of Annexure- I to the Rules.

The Authority notes that none of the cooperating producers from China have claimed market economy
treatment in the present case. Accordingly, the normal value has been determined in accordance with Paragraph
7 of Annexure I to the Rules, which states as follows.

“7. In case of imports from non-market economy countries, normal value shall be determined on the
basis of the price or constructed value in a market economy third country, or the price from such a third
country to other countries, including India, or where it is not possible, on any other reasonable basis,
including the price actually paid or payable in India for the like product, duly adjusted, if necessary, to
include a reasonable profit margin. An appropriate market economy third country shall be selected by
the designated authority in a reasonable manner keeping in view the level of development of the country
concerned and the product in question and due account shall be taken of any reliable information made
available at the time of the selection. Account shall also be taken within time limits; where appropriate,
of the investigation if any made in a similar matter in respect of any other market economy third
country. The parties to the investigation shall be informed without unreasonable delay of the aforesaid
selection of the market economy third country and shall be given a reasonable period of time to offer
their comments.

The applicant has claimed normal value based on price payable in India, in absence of information required to
calculate normal through other methods. The other interested parties have not adduced any other basis,
amongst those listed under Paragraph 7 of Annexure I to the Rules, which may form the basis of determination
of normal value.

As noted above, Paragraph 7 lays down a hierarchy for determination of normal value with respect to non-
market economy and provides that normal value shall be determined on the basis of the price or constructed
value in a market economy third country or the price from such a third country to other countries, including
India or where it is not possible, on any other reasonable basis, including the price actually paid or payable in
India for the like product, duly adjusted, if necessary, to include a reasonable profit margin. In the present case,
there is no evidence of price or constructed value prevailing in a market economy third country brought
forward by any interested party. Apart from the subject countries in the present investigation, imports into
India from other countries are low in volume or are at dumped prices. Thus, imports into India from the market
economy third country could not be considered for determination of normal value.

Accordingly, the Authority proposes to determine normal value based on the price payable in India, as
stipulated in para 7 of Annexure — I to the AD Rules, 1995, having regard to the cost of production of the
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applicant, duly adjusted for selling, general and administrative expenses and reasonable profits. The normal
value determined is given below in the dumping margin table.

G.3.2. Export price for China PR
Export price for Wanhua Chemical Group Co., Ltd

41.  Wanhua Chemical Group Co. Ltd. is a limited company incorporated and registered under the Company Law
of People's Republic of China. During the period of investigation, Wanhua Chemical Group Co. Ltd. has sold
*#% MT of subject goods of invoice value *** RMB indirectly through two related exporters/traders namely,
Wanhua Chemical (Yantai) Trading Co. Ltd. and Wanhua Chemical (Singapore) Pte. Ltd. out of which
Wanhua chemical Group Co. Ltd. has sold *** MT indirectly through Wanhua Chemical (Yantai) Trading Co.
Ltd. and *** MT indirectly through Wanhua Chemical (Singapore) Pte. Ltd.

42. 1t is further noted that the subject goods (*** MT) sold to Wanhua Chemical (Yantai) Trading Co. Ltd. by
Wanhua Chemical Group Co. Ltd. has been ultimately sold to India indirectly through Wanhua Chemical
(Singapore) Pte. Ltd. The producer/exporter has claimed adjustments on account of Ocean freight, insurance,
inland transportation, port and other related expense and credit cost, and the same has been accepted after desk
verification. Accordingly, the weighted average of net export price at ex-factory level so determined is as
shown in the Dumping Margin table below.

Export price for other producers/exporters in China PR

43.  The export price for all other non-cooperating producers and exporters of China PR has been determined based
on facts available and the same is mentioned in the dumping margin table below.

G.3.3. Normal value for Thailand
Normal value for Dow Chemical Thailand Ltd., Thailand

44, Dow Chemical Thailand Limited (“Dow Thailand”) has submitted its Exporter’s Questionnaire response
furnishing the required information. The Authority notes that during the Period of Investigation (“POI”’), Dow
Thailand sold the subject goods directly to unrelated customers in the domestic market. It is further noted that
such domestic sales were made in sufficient quantities.

45.  For determination of the normal value, the Authority conducted the Ordinary Course of Trade (“OCT”) test by
examining the profitability of domestic sales transactions with reference to the cost of production of the subject
goods. Where profit-making transactions constitute more than 80% of total domestic sales, all domestic sales
are considered for determination of normal value. However, where profit-making transactions are less than
80%, only the profitable domestic sales are taken into account for determination of normal value. Based on the
OCT test, it was found that the proportion of profitable domestic sales was less than 80% and accordingly, only
profitable domestic sales have been considered for determination of the normal value.

46. Dow Thailand claimed adjustments on account of inland transportation, credit cost, packing cost and other
related expenses. The Authority has allowed the claimed adjustments after due verification and has accordingly
determined the normal value at the ex-factory level. The ex-factory normal value so determined is reflected in
the dumping margin table below.

Normal value for other producers/ exporters from Thailand

47.  The normal value for all other non-cooperating producers and exporters of Thailand has been determined based
on facts available and the same is mentioned in the dumping margin table below.

G.3.4. Export price for Thailand
Export Price for Dow Chemical Thailand Ltd., Thailand

48.  During the POI, Dow Thailand sold the subject goods to its related exporter, Dow Chemical Pacific
(Singapore) Private Limited (“Dow Singapore”). Dow Singapore, in turn, invoiced the subject goods to another
related trader, Dow Chemical International Pvt Ltd, Dubai Branch (“DCIPL Dubai”’). DCIPL Dubai
subsequently sold the subject goods to unrelated customers in India. All the concerned companies have
furnished the relevant information in the prescribed formats.
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49. It is noted from the responses submitted by Dow Singapore and DCIPL Dubai that the subject goods
manufactured and exported by Dow Thailand to India were resold at a loss by the related exporter during the
POI. Accordingly, the Authority has made appropriate adjustment for the loss incurred by the related exporter
in order to arrive at the net export price. Dow Thailand also claimed adjustments on account of ocean freight,
insurance, inland transportation, port-related expenses, credit cost, packing expenses, and other related
expenses. These adjustments have been allowed by the Authority after due verification. The ex-factory export
price so determined has been reflected in the dumping margin table below.

Export price for other producers/ exporters in Thailand

50.  The export price for all other non-cooperating producers and exporters of Thailand has been determined based
on facts available and the same is mentioned in the dumping margin table below.

G.3.5. Dumping margin

51.  The normal value, export price and dumping margin determined in the present investigation are as follows. It is
seen that the dumping margin for the subject countries is above de minimis, and is significant.

Dumping Margin Table
S. No. Name of Producer Normal Export Dumping Dumping Dumping
Value/CNV | Price Margin Margin Margin
(USD/MT) (USD/MT) (USD/MT) (%) (Range)
China PR
1. Wanhua Group Co., Ltd Hokk *AK HoHk *AK 70-80
Any Other dekok sksksk dekok sksksk 90_100
Thailand
2. Dow Chemical Thailand Hokk *A* Hokk *E* 10-20
Limited
Any Other dekk sk ek sksksk 20_30

H. ASSESSMENT OF INJURY AND CAUSAL LINK

H.1. Submissions of other interested parties

52.  The following submissions have been made by the other interested parties with regard to injury and causal link:

a.

Imports from China and Thailand have witnessed a decline in the period of investigation when
compared to 2023-24 in absolute terms and have witnessed only marginally increased in relative terms,
and thus, could not have caused injury. The imports were necessitated to meet the demand.

Price undercutting is not indicative of dumping but is due to high cost of the domestic industry resulting
from obsolete technology and lack of backward integration.

The increase in cost of sales is contradictory to the sharp decline in price of main raw material, that is
propylene oxide.

The overall profitability of the applicant has declined as per the Annual reports, which demonstrates that
broader business factors, and not just imports, may be the cause of injury.

Imports from other countries such as Saudi Arabia and Singapore were significantly higher than the
imports from Thailand during the period of investigation and are likely to have caused injury. Further,
despite significant imports from Singapore, the applicants did not timely seek a review of duties from
Singapore which has resulted in inflated injury and erroneous causal link.
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H.2.

53.

link:

f.

The prices of the domestic industry were suppressed as it was unable to cover its high costs which were
affected by high raw material prices, and self-inflicted internal disruptions such as acquisition and
depreciation burdens.

The depreciation cost of the domestic industry has increased substantially without any increase in
capacity, which is required to be verified.

Reduced domestic sales of the applicant cannot be attributed solely to import competition as the imports
increased in line with increased demand. On the contrary, a substantial share of production was diverted
towards captive consumption by the domestic industry.

The inability of the applicant to scale production is due to constraints in the availability Propylene
Oxide and Ethylene Oxide, and not due to imports.

The Authority must examine if other factors such as production constraints, limited capacity or any
other factor may have caused injury to the domestic industry.

Disruptions caused due to cyclone Michaung to the applicant’s operations during the period of
investigation shall be considered when assessing the injury claim.

Factors such as disruption caused by cyclone “Michaung”, environmental clearance challenges, reliance
on raw material imports, and reliance on the old KOH method have led to low production, capacity
utilisation and productivity.

Stable profitability, capacity utilisation, uninterrupted operations, and no evidence of plant closures or
workforce reductions, have been reflected in the data of the applicant. This is not consistent with an
industry under injurious pressure.

Limited production capacity of the domestic industry as compared with major global players, prevents it
from achieving economies of scale, resulting in higher per-unit costs. Further, the applicant is not
backward integrated and is dependent on other suppliers for major raw materials. Lastly, the applicant is
located at a distance from suppliers of PO and EO, which adds to incompetitiveness.

Lack of backward integration forces the domestic industry to procure raw materials from third-party,
increasing production costs and contributing to its poor performance, as also

There is no basis for consideration of a high return of 22% on the capital employed for computation of
non-injurious price, which is inconsistent with Annexure III. Reliance is placed on decision of the
CESTAT in the case of Bridge Stone Tyre Manufacturing, wherein it was held that adoption of 22%
return was incorrect as it gives an inflated picture of the injury margins.

Any injury suffered by the domestic industry is attributable to factors other than subject imports,
including significant imports from non-subject countries such as Singapore, obsolete production
technology, higher raw material costs and lack of scale. The causal link between alleged dumping from
China and Thailand and the claimed injury is therefore not established.

Submissions of the domestic industry

The following submissions have been made by the domestic industry with regard to the injury and causal

The provision for cumulative assessment under the Rules is a mandatory provision and the conditions
set therein are met in the present case.

The volume of subject imports has increased significantly over the injury period, in absolute terms as
well as in relation to Indian production and consumption. Despite decline in volumes of imports in the
period of investigation, the volume of imports has remained significant.

The rate of increase in imports has outpaced the rate of increase in demand in the country. In fact, the
subject imports are in excess of the demand-supply gap in the country.

The landed price of the subject imports has declined sharply over the injury period, despite no material
change in the price of major raw material, propylene. As against a decline of 6% in the global import
price of propylene oxide, the landed price declined by 44%.
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The mark-up of landed prices over raw materials has declined over the injury period.
The subject imports were undercutting the prices of the domestic industry.
The subject imports suppressed and depressed the prices of the domestic industry.

The costs of the domestic industry in absolute terms have declined, including fixed costs and cost of
utilities. However, due to dumping, the production has reduced, and as a result, the per unit cost is
higher.

The volume of imports have increased in the post-POI period, while the prices of such imports have
declined further.

The sales of the domestic industry declined significantly due to increasing demand for low-priced
subject imports. As a result, the domestic industry was forced to curtail its production and its production
volumes declined.

The decline in domestic sales is directly related to increase in dumped imports from all sources.

While the captive consumption of the domestic industry increased over the period, such consumption
was less than 3% and 4% in relation to production and sales of the domestic industry respectively.

Despite a demand-supply gap, the domestic industry was operating at less than 50% capacity utilization
during the period of investigation.

Contrary to the claim that the domestic industry not shown any improvement despite duties, the
domestic industry was unable to increase capacities due to continuous onslaught of dumped imports.

The domestic industry is not required to show improvement in performance in face of unfair dumping.
Dumping that is an unfair pricing practice, and the domestic industry cannot be expected to take steps to
offset such pricing practices.

As the demand for dumped imports increased over the period, the market share of the subject imports
also increased, while the market share of the domestic industry was woefully low.

The domestic industry faced significant accumulation inventories, which increased by 637% over the
injury period.

Since 2022-23, the domestic industry has been incurring significant financial losses including cash
losses, and has earned negative returns on its investment.

Injury to the domestic industry has not been caused by any other factor.

With respect to claim that the domestic industry is not backward integrated, the applicant cannot be
faulted for not having a backward integrated plant since the same would require a multi-million
investment for setting up a refinery, which is not feasible.

Injury to the domestic industry must be examined as it exists and factors inherent to the industry cannot
be considered as causing injury, as held by the Appellate Body in EU — Biodiesel (Argentina), in the
case of Nippon Zeon Co. Ltd. vs. Designated Authority, and accepted by the Authority in various
investigations.

The subject imports must be one of the causes of injury and not the only cause of injury, as held in EC —
Tubes and Pipes, U.S. — Hot-Rolled Steel Products and U.S. — Salmon.

Imports from Singapore are priced higher than the subject imports. The landed price of imports from
Singapore, after accounting for anti-dumping duty, did not undercut the prices of the domestic industry
during the period of investigation. Thus, such imports did not cause injury to the prices of the domestic
industry during the period of investigation.

Despite adjusting the total capacity in the injury analysis for removing the effects of shutdown caused
due to cyclone, the domestic industry faced significantly underutilized capacities. Further, since variable
costs account for more than 80% of the total cost, increased costs due to shut down could not have
caused injury to the domestic industry.
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H.3.
53.

54.

H.3.1.
5S.

y. The deprecation cost allocated to the subject goods has changed due to change in allocation
methodology. However, such cost account for only 1-3% of the total cost and thus, could not have
caused injury to the domestic industry

z. The EBIDTA of the domestic industry has also declined over the injury period, which indicates that
injury to the domestic industry is not due to increase in depreciation cost.

aa. Performance of the domestic industry in other products is irrelevant in an anti-dumping investigation as
per para (vi) of Annexure II.

ab. The major reason for decline in the overall profitability of the company was sharp increase in cheap
imports which eroded the market share of the applicant.

ac. Contrary to the arguments of the other interested parties, the domestic industry did not face any raw
material supply shortage.

ad. Even if the domestic industry arguendo faced shortage of raw material, it does not explain the price
pressure faced by the domestic industry.

ae. While the other interested parties have claimed allowing a 22% return for determination of non-
injurious price is not reasonable, they have provided the return which should be allowed. Considering
the reliance on the practice of European Commission and the decision of CESTAT in case of Bridge
Stone Tyre Manufacturing, the Authority should allow return earned by the domestic industry in the
past when it was unaffected by dumping, which was higher than presently considered.

af.  As held by the Tribunal in Tangshan Sanyou Group Hong Kong International Trade Co. Ltd. vs. Union
of India, in absence of evidence showing a different return should be allowed, a 22% return is justified
as this rate has been consistently applied by the Authority in numerous cases.

ag. While the other interested parties have referred to the practice of the European Commission, they have
failed to highlight that the Commission determines fair selling price based on total cost of production
without any adjustments as opposed to the practice of the Authority.

Examination by the Authority

Rule 11 of Antidumping Rules read with Annexure II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “... taking into account all relevant
facts, including the volume of dumped imports, their effect on prices in the domestic market for like articles
and the consequent effect of such imports on the domestic producers of such articles...”. In considering the
effect of the dumped imports on prices, it is considered necessary to examine whether there has been a
significant price undercutting by the dumped imports as compared with the price of the like article in India, or
whether the effect of such imports is otherwise to depress prices to a significant degree or prevent price
increases, which otherwise would have occurred, to a significant degree. For the examination of the impact of
the dumped imports on the domestic industry in India, indices having a bearing on the state of the industry such
as production, capacity utilization, sales volume, inventory, profitability, net sales realization, the magnitude
and margin of dumping, etc. have been considered in accordance with Annexure II of the Anti-Dumping Rules.

The Authority has examined the arguments and counterarguments of the interested parties with regard to injury
to the domestic industry. The analysis made by the Authority hereunder addresses the various submissions
made by the interested parties.

Cumulative assessment of injury

Article 3.3 of the WTO agreement and para (iii) of Annexure II of the Rules provides that in case where
imports of a product from more than one country are being simultaneously subjected to anti-dumping
investigations, the Authority will cumulatively assess the effect of such imports, in case it determines that:

b. The margin of dumping established in relation to the imports from each country is more than two per
cent expressed as a percentage of export price and the volume of the imports from each country is three
per cent (or more) of the import of like article or where the export of individual countries is less than
three per cent, the imports collectively account for more than seven per cent of the import of like article,
and
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c.  Cumulative assessment of the effect of imports is appropriate in light of the conditions of competition
between the imported article and the like domestic articles.

56. The Authority notes that:

b. The subject goods are being dumped into India from the subject countries. The margin of dumping from
each of the subject countries is more than de minimis limits prescribed under the Rules.

c.  The volume of imports from each of the subject countries is individually more than 3% of the total
volume of imports.

d. Cumulative assessment of the effects of import is appropriate as the imports from the subject countries
not only directly compete with the like articles offered by each of them but also the like articles offered
by the domestic industry in the Indian market.

57.  In view of the above, the Authority considers that it is appropriate to assess the effect of dumped imports of the
subject goods from China PR and Thailand on the domestic industry.

H.3.2. Volume effect of the dumped imports

a) Assessment of demand / apparent consumption

58.  The Authority, has defined, for the purpose of the present investigation, demand or apparent consumption of
the product in India as the sum of domestic sales of the domestic industry and imports from all sources. The
demand so assessed is given in the table below.

Particulars Unit 2021-22 2022-23 2023-24 POI
Excluding Captive

Sales of domestic industry MT *A* *A* *A* kK
Trend Indexed 100 99 81 44
Imports from subject countries MT 22,540 40,530 46,101 30,733
Imports from other countries MT 77,026 79,146 94,975 1,18,040
(including countries attracting

ADD)

Total demand MT ok Ak HAK oAk
Trend Indexed 100 117 132 133

Including Captive

Sales of domestic industry MT wAK wAK HAK oAk
Trend Indexed 100 100 82 45
Imports from subject countries MT 22,540 40,530 46,101 30,733
Imports from other countries MT 77,026 79,146 94,975 1,18,040
Total demand MT oAk oAk HAK oAk

Trend Indexed 100 117 132 133
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59. The Authority notes that the demand for the subject goods in India has increased year on year over the injury
period and was the highest in the period of investigation.
b) Import Volumes from the subject countries
60.  With regard to the volume of the imports, the Authority is required to consider whether there has been a
significant increase in dumped imports, either in absolute terms or relative to production or consumption in
India. For the purpose of injury analysis, the Authority has relied on the transaction-wise import data procured
from DG Systems data. The import volumes from the subject countries during the injury period are as follows:
Particulars Unit 2021-22 2022-23 2023-24 POI
Imports from subject countries MT 22,540 40,530 46,101 30,733
China PR MT 5,734 21,134 18,354 14,563
Thailand MT 16,806 19,395 27,748 16,169
Imports from other countries MT 77,026 79,146 94,975 1,18,040
Total Imports MT 99,566 1,19,675 1,41,076 1,48,773

Subject imports in relation to

Domestic production % HoEk rokk Hoxk Hoxk

Trend Indexed 100 181 240 231

Consumption/Demand % Ak ok ok ook

Trend Indexed 100 154 155 103

Total imports % 23% 34% 33% 21%
61.  The Authority notes that:

i. The volume of imports from the subject countries has increased over the injury period. The volume of
imports increased from the base year to 2023-24, and thereafter declined in the POI.

il. Imports in relation to production in India increased significantly over the injury period, despite a
marginal decline in the POI

iii. Imports in relation to consumption in India increased till 2023-24 but declined in the period of
investigation.

iv. The share of subject imports in total imports increased to 34% in 2022-23 and remained almost the same
in 2023-24. Thereafter, the share of subject imports in total imports declined in the period of
investigation.

A
H.3.3. Price effect of the dumped imports
62. In terms of Annexure II (ii) of the Rules, with regard to the effect of the dumped imports on prices, the

Authority is required to consider whether there has been a significant price undercutting by the dumped imports
as compared with the price of the like product in India, or whether the effect of such imports is otherwise to
depress prices to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree.
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a) Price undercutting
63.  Price undercutting has been determined by comparing the net sales realization of the domestic industry with the
landed price of the imports for the period of investigation.
Particulars Unit POI
Net sales realization IMT ok
Landed price IMT ok
Price undercutting IMT Hork
Price undercutting % Hork
Price undercutting Range 15-25%
64. The Authority notes that the subject imports are priced significantly below the selling price of the domestic
industry. The price undercutting from the subject countries is positive and significant.
b) Delta of landed price over raw material cost of domestic industry
65. The domestic industry has claimed that despite any significant fluctuation in the cost of raw materials, the
landed price has continued to decline and was even lower than the cost of materials. The landed price of
imports has declined by 43% during this period. Further, while the subject imports were priced significantly
above the raw material cost of the domestic industry in 2021-22, the delta has reduced significantly. In the
period of investigation, the subject imports were priced below the cost of raw materials of the domestic
industry.
Particular Unit 2021-22 2022-23 2023-24 POI
Raw Material Cost I/MT *A* *A* *A* *A*
Landed Price I/MT 1,82,636 1,36,745 1,09,777 1,04,720
Mark up ?/MT skskosk skskosk skoksk skoksk
Mark up Range 60-70% 10-20% 0-10% (0-10)%
c) Price suppression/depression
66.  In order to determine whether the dumped imports are depressing the domestic prices to a significant degree or
whether the effect of such imports is to suppress price to a significant degree or prevent price increase which
otherwise would have occurred in normal course, the Authority has examined the changes in the costs and
prices of the domestic industry over the injury period.
Particulars Unit 2021-22 2022-23 2023-24 POI
Cost of sales IMT ok wAK wAK HAK
Trend Indexed 100 108 98 117
Selling price I/MT *okok oAk oAk oAk
Trend Indexed 100 69 64 66
Landed price IMT 1,82,636 1,36,745 1,09,777 1,04,720
Trend Indexed 100 75 60 57
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67.

H.3.4.
68.

a)
69.

The Authority notes that in 2022-23, the cost of sales increased. However, the selling price of the domestic
industry declined due to sharp decline in the prices of subject imports. Thereafter, the cost of sales and selling
prices of the domestic industry and landed prices of imports have declined. The decline in landed prices was
higher than the decline in cost of sales of the domestic industry. During the period of investigation, the cost of
sales increased by about 20%, whereas the selling price increased only marginally by about 3—4%, even as the
landed price of imports continued to decline. An examination of the trends from the base year shows that while
the cost of sales of the domestic industry has increased, the selling price of the domestic industry has declined
by 34% pursuant to the decline in the landed prices by 43%. It is, therefore, noted that the imports have
depressed the prices of the domestic industry and prevented price increases, which otherwise would have
occurred.

Economic parameters of the domestic industry

Annexure II to the Anti-Dumping Rules require that the determination of the injury shall involve an objective
examination of the consequent impact of dumped imports on the domestic producers of the subject goods. With
regards to the consequent impact of these imports on the domestic producers of subject goods, the Rules further
provide that the examination of the impact of the dumped imports on the domestic industry would include an
objective unbiased evaluation of all relevant economic factors and indices having a bearing on the state of the
industry, including actual and potential decline in sales, profits, output, market share, productivity, return on
investments or utilization of capacity; factors affecting domestic prices, actual and potential negative effects on
cash flow, inventories, employment, wages, growth, ability to raise capital investments. Accordingly,
performance of the domestic industry has been examined over the injury period.

Production, capacity, capacity utilization and sales volumes

The capacity, production, sales and capacity utilisation of the domestic industry over the injury period were as
below.

Particulars Unit 2021-22 2022-23 2023-24 POI

Installed Capacity MT Hokk Hokk *A* kK

Trend

Indexed 100 100 100 100

Available Capacity MT X T *x% ootk Rk

Trend

Indexed 100 100 100 86

Production MT sk sk skeskesk sheskosk

Trend

Indexed 100 99 85 59

Production

(PUC+NPUC)

*kk *okk sk sk

MT

Capacity utilization* % ook ook ok ook

Trend

Indexed 100 94 102 65

Domestic Sales MT HHK Rk k% Hkk

Trend

Indexed 100 99 77 49

Export sales MT Hokok sekok ek Sk
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Trend Indexed 100 37 25 12

Captive Consumption MT ok kK HAK ok
Trend Indexed 100 181 296 364
70.  The Authority notes that:

71.

72.

b. The installed capacity of the domestic industry has remained stable throughout the injury period.

c. The production and sales of the domestic industry have declined over the injury period. As a result of
significant decline in the sales of the domestic industry, the domestic industry was forced to curtail its
production.

d. The capacity utilisation has also declined significantly over the injury period. During the period of

investigation, the domestic industry was operating with only half of its capacities.

It has also been argued that decline is production is linked to plant shutdown faced due to cyclone. The
domestic industry submits that it has faced significant underutilized capacities despite adjusting the total
capacity for removing the effects of the plant shutdown. The Authority notes that the domestic industry has
submitted data after excluding the impact of the plant shutdown due to cyclone. Even after excluding the
impact, the capacity utilization of the domestic industry is less than 50%. Therefore, a decline in the
performance in the period of investigation cannot be attributed to the plant shutdown.

Further, it has been argued that the captive consumption of the subject goods has increased, however the
domestic sales of the domestic industry has declined. In this regard, the Authority notes the volume of captive
consumption has remained low and accounted for a negligible share as compared to the total production
volume and total volume of domestic sales of the domestic industry.

b) Market share

73.  Market share of the imports and domestic industry is given in the table below:

Particulars Unit 2021-22 2022-23 2023-24 POI
Market Share excluding captive

Domestic industry % ook ok ok oAk
Trend Indexed 100 87 62 31

Subject imports % ok ok ok HAk
Trend Indexed 100 153 153 105
Other imports % sk sk sk skoksk
Trend Indexed 100 88 94 115
Market Share including captive

Domestic industry* % ok otk otk woAk
Trend Indexed 100 87 62 31

Subject imports % kK kK kK o
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Trend Indexed 100 153 153 105
Other imports % skksk skkosk skkosk skkk
Trend Indexed 100 88 94 115

74.  The Authority notes that the market share of the domestic industry has declined over the injury period.
However, the market share of subject imports in the POI is broadly comparable to the base year.

¢) Inventories

75.  Inventory position of the domestic industry over the injury period is given in the table below:

Particulars Unit 2021-22 2022-23 2023-24 POI
Opening Inventory MT ook stk *okk sk
Closing Inventory MT ekok sk stk stk
Average Inventory MT ook ook *okk okl
Trend Indexed 100 89 247 737

76.  The Authority notes that the inventories of the domestic industry have increased significantly over the injury
period, reflecting the adverse impact on the domestic industry.

d) Profitability, cash profits and return on capital employed

77.  Performance of the domestic industry has been examined in respect of profits, cash profits and return on capital

employed.

Particulars Unit 2021-22 2022-23 2023-24 POI
Cost of sales I/MT *okk ok otk sk
Trend Indexed 100 108 98 117
Selling price I/MT ok ko otk sk
Trend Indexed 100 69 64 66

Profit / (loss) IMT kK otk otk kK
Trend Indexed 100 -30 -22 -63
Profit / (loss) % Lacs Hkk Hokok k% sokok
Trend Indexed 100 -30 -17 -28
Cash profits T Lacs Hokx Hokok Hokk Hokox
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Trend Indexed 100 -25 -14 -23
Return on  capital o oAk HAK HAK *AK
employed

Trend Indexed 100 -50 -41 -68
78.  The Authority notes the following:

79.

b. The domestic industry earned sufficient profits during till 2021-22. However, the profitability of the
domestic industry declined in 2022-23. The domestic industry suffered significant losses due to a sharp
decline in selling prices, even as costs increased.

c. During the period of investigation, the profitability of the domestic industry deteriorated as compared to
the base year.

d. The domestic industry has also suffered deterioration in cash profits over the period.

e. The domestic industry has faced a significant decline in its return on capital employed. The return on
capital employed, which was healthy in 2021-22, turned negative in 2022-23 and remained negative
thereafter, further declining in the period of investigation

With regard to the submissions by the other interested parties that losses in past investigation have been
converted to profits in present investigation, it is noted that during the POI (Oct, 2021 to Sep, 2021) of the
previous investigation, an important ingredient namely, propylene oxide, which was used for manufacture of
PUC was procured domestically from related party (at arm’s length price) and also produced captively. The
methodology for transfer price during the previous injury period was based on domestic procurement (i.e., from
related party at arm’s length price). This resulted in higher raw material price, leading to higher cost of sales and
consequential losses for PUC. The same practice was followed for all the four years of injury period for even
comparison. However, since the input raw material was considered at market price, no capital employed for such
captive input was provided for determining return on capital employed. In the present investigation period,
during POI (Oct, 2023 to Sep, 2024), the domestic industry manufactured propylene oxide captively and same
was transferred at cost. Therefore, for the whole current injury investigation period, (which also includes the
common FY 2021-22 with previous investigation period), same practice was required to be followed for even
comparison. Thus, the transfer price for the captive input, namely, propylene oxide, is considered at cost for
ascertaining the cost of production of the PUC. Further, capital employed for such captive input has been added
to the capital employed for PUC for allowing return on capital employed.

e) Employment, productivity and wages

80. The Authority has examined the information relating to employment, wages and productivity, as given below:
Particulars Unit 2021-22 2022-23 2023-24 POI
Employees Nos. ok ook ok ook
Trend Indexed 100 100 100 100
Productivity per day MT/Day HAH ok oo ok
Trend Indexed 100 99 85 59
Productivity per employee MT/Nos Ak ok HAK oAk
Trend Indexed 100 100 100 100
Wages z LaCS skskk sk skoksk skskok
Trend Indexed 100 104 42 88
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81.  The Authority notes that the number of employees and productivity per employee have remained unchanged
over the injury period. However, productivity per day declined over the injury period. While wages increased
marginally in 2022-23, they declined thereafter and remained below the base year level in the POI. The
domestic industry has not claimed injury on this account

f) Growth

Particulars Unit 2021-22 2022-23 2023-24 POI

Installed Capacity % - - - -

Production % - -1% -14% -31%

Domestic sales % - -1% -19% -46%

Profit / (loss) per unit % - -130% -29% 193%

Cash profits % - -125% -45% 65%

Return on capital employed % - -150% -19% 67%

82.  The Authority notes:

b.  The capacity of the domestic industry has not shown any change over the injury period.

c. The domestic sales have shown a negative growth.

d. The profitability parameters have shown significant negative growth as the domestic industry have
continued to face losses and earned negative returns.

2) Factors affecting prices

83.  Itis noted that the domestic industry has not been able to increase its prices in relation to the increase in cost of
sales. The subject imports have forced the domestic industry to sell the goods below its costs. Further, the
subject imports have significantly undercut the domestic prices, creating a strain on the prices of domestic
industry, which has resulted in a decline in profitability and return on capital employed. Thus, the subject
imports have affected the prices of the domestic industry.

h) The magnitude of dumping

84.  The Authority notes that the subject goods are being dumped in India from the subject countries. The dumping

margin is positive and significant.

L. NON-ATTRIBUTION ANALYSIS AND CASUAL LINK

Non-attribution analysis

85.

86.

Having examined the existence of injury, volume and price effects of dumped imports on the prices of the
domestic industry, the Authority has examined whether injury to the domestic industry can be attributed to any
factor, other than the dumped imports, as listed under the Rules.

Volume and value of imports from third countries

It is noted that the subject goods are being imported in significant quantities from other countries such as Saudi
Arabia, Singapore, USA, Japan, Korea, Taiwan. The Authority notes that it is currently undertaking a sunset
review of anti-dumping duty being conducted against imports from Saudi Arabia. Moreover, imports from
other countries, including Singapore, are priced higher than the prices from the subject countries.
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87.

88.

89.

90.

91.

92.

93.

94.

95.

96.

Certain interested parties have argued that imports from Singapore have caused injury to the domestic industry
and not the subject goods. As per the data on record, the prices of imports from Singapore are higher than the
price of subject imports.

Contraction in demand

The demand for the subject goods has increased over the injury period and was the highest during the period of
investigation. The domestic industry has not suffered injury due to possible contraction in demand.

Pattern of consumption

There has been no material change in pattern of consumption of the product under consideration, which could
have caused injury to the domestic industry.

Conditions of competition and trade restrictive practices

The Authority notes that there are no trade restrictive practices or conditions of competition, which may have
cause injury to the domestic industry.

Developments in technology

There has been no change in technology for production of the subject goods, due to which the domestic
industry could have suffered injury.

Productivity

The Authority notes that the productivity per employee of the domestic industry has more or less remained
constant. Therefore, the domestic industry has not suffered injury on this account.

Export performance of the domestic industry

The injury information examined hereinabove relates only to the performance of the domestic industry in terms
of its domestic market. Thus, the injury suffered cannot be attributed to the export performance of the domestic
industry.

Performance of other products

The injury suffered cannot be attributed to the performance of other products of the company, as the domestic
industry has segregated and provided information with regard to the like article only.

Plants of domestic industry not backward integrated and use of obsolete technology

With regards to the submissions that the injury to the domestic industry has been caused due to its own
inefficiencies such as lack of backward integration in plants, usage of obsolete technology and depreciation
burdens, the Authority notes that the such factors are inherent to the industry and has remained unchanged.
Thus, it cannot be said that such factors have now started causing injury to the domestic industry.

Impact of Michaung cyclone

It has been argued by certain interested parties that the domestic industry may have suffered injury due to
shutdowns suffered on account of Michaung Cyclone in the region. It is noted that the domestic industry
segregated the impact of shutdown faced due to cyclone, and has reduced its available capacities in order to
remove the impact of such shutdown. However, despite making adjustment to the capacity to offset the impact
of cyclone-related shutdown, the domestic industry has faced significant underutilization and its production
continues to decline as its sales also declined continuously.

Factors establishing causal link

97.

While other known factors listed under the Rules have not caused injury to the domestic industry, the Authority
notes that the following parameters show that injury to the domestic industry is caused by the dumped imports.

i. There is significant dumping of the subject goods from the subject countries.
ii. The volume of dumped imports has increased over the injury period.

ii. The volume of imports has also increased in relation to Indian consumption and production.
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iv. The increase in dumped imports adversely affected the ability of the domestic industry to sell its goods
in the market at remunerative prices and the subject imports continued to undercut the domestic prices.
It is also noted that the domestic industry has suffered price depression, and suppression on account of
imports of subject goods from subject countries.

v. As a result, the market share of the domestic industry declined over the injury period, while imports
increased significantly in the intervening years and remained substantial during the period of
investigation.

Vi. The production and sales volume of the domestic industry have declined over the injury period.

vil.  The domestic industry faced significant accumulation of inventories as it was unable to sell its product
in the market.

viii.  The domestic industry has suffered losses and cash losses.

iX. The domestic industry is not able to earn sufficient returns on the investments made and it earned
negative returns on its investment.

J. MAGNITUDE OF INJURY MARGIN

98.  The Authority has determined the non-injurious price for the domestic industry on the basis of the principles
laid down in the Rules read with Annexure III, as amended. The non-injurious price of the subject goods has
been determined by adopting the verified information/data relating to the cost of production for the period of
investigation.

99.  The non-injurious price has been considered for comparing the landed price from the subject countries for
calculating the injury margin. For determining the non-injurious price, the best utilisation of the raw materials,
the utilities and the production capacity by the domestic industry over the injury period have been considered.
It is ensured that no extraordinary or non-recurring expenses were charged to the cost of production. A
reasonable return (pre-tax @ 22%) on the average capital employed (i.c., average net fixed assets plus average
working capital) for the product under consideration was allowed as pre-tax profit to arrive at the non-injurious
price as prescribed in Annexure III of the Rules and is being followed.

100. Based on the landed price and non-injurious price determined as above, the injury margin for
producers/exporters has been determined by the Authority and the same is provided in the table below: -

NIP Landed Injury Injury Injury
SN Name of Price Margin Margin Margin
Producer
USD/MT USD/MT USD/MT % Range (%)
China PR
Wanhua Group koK ok ok otk stk
1. 10-2
Co., Ltd 0-20
2. Any Other Heokosk sk Kk Fkk 20-30
Kingdom of Thailan
3 DOW Chem'ic%l kK koK o ok 010
Thailand Limited
4. Any Other Heokosk sk Kk Fkk 10-20
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K. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

K.1. Submissions by other interested parties

101. The other interested parties have made the following submissions with regard to the Indian industry’s interest:

a. Imposition of duties is not in public interest as the domestic industry is not capable of catering to entire
demand, making users dependent on imports.

b.  Considering the significant supply-deficit, and lack of technological advancement, imports are critical
for industry stability.

c. Imposition of duty would increase costs for downstream users, creating supply uncertainty,
discouraging long-term contracts and investment, and limiting access to advanced materials and
technology, thereby adversely affecting consumers.

Particulars Unit

Polyol Calculation

CIF Price $1300

If ADD per tonne $/MT 50 100 150 200 250
taken as-

Price Including ADD $/MT 1,350 1,400 1,450 1,500 1,550
Price Including Rs/MT 1,12,725 1,16,900 1,21,075 1,25,250 1,29,425
ADD(Exchange Rate

83.5)

Landed price including | Rs/MT 1,21,225 1,25,400 1,29,575 1,33,750 1,37,925
ADD

Contribution of Polyol | Rs/MT 78,796 81,510 84,224 86,938 89,651

to Foam Cost

Net Contribution Rs/MT 98,495 1,01,888 1,05,280 1,08,672 1,12,064
adjusting for Yield

Loss

Foam per mattress Kg 12.20 12.20 12.20 12.20 12.20
Cost Contribution Rs 1,202 1,243 1,284 1,326 1,367
Cost of Polyol ADD Rs 41 83 124 165 207

per mattress

Impact on retail Rs 124 248 372 496 620
sales(3x)

Particulars Unit Calculation

If ADD per tonne $/MT 300 350 400 450 500

taken as-
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Price Including ADD | $/MT 1,600 1650 1,700 1,750 1,800
Price Including ADD | Rs/MT 1,33,600 1,37,775 1,41,950 1,46,125 1,50,300
Landed price including | Rs/MT 1,42,100 1,46,275 1,03,220 1,54,625 1,58,800
ADD

Contribution of Polyol | Rs/MT 92,365 95,079 97,793 1,00,506 1,03,220

to Foam Cost

Net Contribution Rs/MT 1,15,456 1,18,848 1,22,241 1,25,633 1,29,025
adjusting for Yield

Loss

Foam per mattress Kg 12.2 12.2 12.2 12.2 12.2
Cost Contribution Rs 1,408 1,449 1,491 1,532 1,573
Cost of Polyol ADD Rs 248 290 331 372 414

per mattress

Impact on retail Rs 745 869 993 1,117 1,241

sale(3x)

Imposition of duties on FSP subsequent to recommendation of duties on TDI would cause a huge
burden on the downstream users, which the MSME users cannot absorb.

The applicant has underestimated the impact of proposed duties by considering a Rs. 20,000 mattresses,
which does not reflect the price realities of the mainstream Indian mattress segment.

Majority of mattresses, particularly those produced by MSMEs, fall within the 6,000 to 8,000 price range
and for this segment, even a moderate increase in the cost of FSP would result in increased costs.

The downstream industry largely constitutes of MSME manufacturers. While Sheela Foam claimed that
there are 20-25 major manufacturers, there was no reference as to the nature of such enterprises.

The applicant cannot demand that MSMEs demonstrate actual closures before their adverse impact is
acknowledged.

While the petitioner relies on "Make in India" policy to justify protection for its own operations, it
simultaneously disregards the same when it comes to the MSME-dominated downstream sector.

The imports are necessary to meet the demand-supply gap as the domestic industry does not have
capacity to cater to the existing demand in the country.

Imposition of anti-dumping duty is not in public interest as it would sharply increase the production
costs of the user industry, squeeze already thin margins, and risk losses, production cuts, or shutdowns
across downstream sectors.

Downstream manufacturers already face high cost from duty on key inputs, making additional duty on
FSP unsustainable.

Imposition or continuation of anti-dumping duties is against public interest, as the domestic industry
lacks the capacity to meet even a fraction of Indian demand, making imports indispensable. Duties
would adversely impact downstream industries, increase costs, create supply uncertainty and harm
competitiveness without yielding commensurate economic benefit.

Imposing anti-dumping duties on imports of Flexible Slabstock Polyol from China PR would be
contrary to public interest. Flexible Slabstock Polyol is a critical input for MSME-dominated
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downstream industries such as mattresses, furniture, automotive interiors, and footwear; any increase in
input costs would erode competitiveness, raise consumer prices, and affect employment. The NITI
Aayog High-Level Committee has cautioned that cost-increasing measures on essential raw materials
harm MSME-dominated sectors.

The petitioner, as the sole domestic producer, lacks the capacity and technological capability to meet
India’s growing demand, resulting in a persistent supply deficit. Duties would create artificial scarcity,
confer monopolistic control on the petitioner and expose downstream users to serious supply and
pricing risks.

Continued protection would make the duties permanent, harming consumers without providing any
incentive for the Domestic Industry to improve its competitiveness. The Ministry of Finance’s recent
decision not to impose duties in the previous investigation further underscores that continued protection
is not in the public interest.

K.2. Submissions by the domestic industry

102. The domestic industry has made the following submissions with regard to the Indian industry’s interest:

a. Imposition of duties will have a negligible impact on the cost of downstream users and end users. For a
mattress priced at Rs. 20,000, imposition of duties to the extent of current duties would have an impact
of only 0.6%. Further, with respect to mattress of Rs. 6,000, the impact would be only 0.71%.
b. The total impact of proposed duties on FSP and TDI, major raw materials for foam, would be only
2.4%. For a mattress of Rs. 6,000, the total impact of the proposed duties would be only Rs. 144 per
mattress.
c¢. The domestic industry has further submitted that in general, a standard sized mattress used in India is
approximately 72 x 48 x 6 inches, weighs around 30 kilograms and is available at an average price of X
20,000. For producing one such mattress, a total of 32 kilograms per metre cube density foam is used,
which in turn requires approximately 6 kilograms of FSP. At present, the landed price of FSP from the
subject countries is T 98 per Kg. Therefore, the cost of FSP used for manufacturing a mattress priced at
%20,000 is around Rs. 589. In such a scenario, an increase of X 20 per Kg (current duty on Saudi) in the
price of FSP would have a very negligible impact of 0.63% on the price of FSP for the downstream
users.
Price of one mattress Il A 20,000 6,000
Weight KG/u B 30 10
FSP dinl

consumed in KG/u C 6 )
mattress
Current price of FSP IKG D 104 104
Cost of FSP in 1 mattress I/KG E =D*C 624 208
Current duty on FSP $/MT F 253 253

G = (F*84.27)/
Current duty on FSP I/KG ( ) 21 21
1000

Impact of proposed ADD kg H=G*C 126 42
Impact of proposed add % I=H/A 0.63% 0.71%
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K.3.
103.

d. The impact of duties calculated on behalf of users is highly inflated as it relies on inaccurate CIF price,
applicable customs duty and consumption factor. Further, the impact has been calculated on the margin
of the users and not the cost of such users.

e. The foam industry is a pass-through industry and the impact of imposition of duties would invariably be
passed on to the mattress industry.

f. Imposition of duties would be not be disadvantageous for the users as even after imposition of duties, the
import price would still be lower than the normal value in the domestic market of the subject countries.

g. The profitability of the users has not been impacted by imposition of duties on imports from other
countries.
h. While the users are claiming themselves to be MSMEs, certain users have earned bumper profits, which

is more than double the revenue that the domestic industry is able to gain from sales of the product.

i Contrary to its claims, the Users’ Association has not provided details regarding its members, number of
members that are in the MSME sector or consumption share of such MSME producers in the total
consumption

J- An increase in prices will not impact the demand of the product since the demand for FSP remained

significant even when the prices were high in 2021-22.

k. The domestic industry is currently in the process of expanding its capacity, which is currently under
threat. There is a need to protect the sole producer of the subject goods in the country.

L. Contrary to the claim that imports are necessary to meet the demand-supply gap, the dumped imports are
entering the market in excess of any demand-supply gap.

m. It has been a well settled principle that imports are inevitable where there is a demand-supply gap, but
the same cannot be a justification for dumping.

n. While the domestic industry is seeking re-establishment of fair market conditions, the users are
demanding availability of imports at unfair prices. If the operations of users cannot survive based on
imports at fair prices, it underlines the inefficiency of their operations.

o. The product can be imported from other countries like Japan, Korea, Singapore, Taiwan and United
Status and at fair prices from the subject countries.

p. Propylene oxide is majorly used in production of FSP by the applicant and non-imposition of duties will
adversely impact the viability of propylene oxide operations as well.

q- Non-imposition of duties will force the applicant to permanently shut down operations for FSP and shift
to other products.

r. Non-imposition of duties will make users completely reliant on subject imports creating a monopoly of
the subject imports. In such a situation, the exporters can take advantage of the monopoly situation and
exploit the users in order to maximize profits.

S. Imposition of duties would contribute to the Make in India Policy of the Government, by supporting the
sole producer in the country.

Examination by the Authority

The Authority notes that the primary objective of anti-dumping duties is to rectify the injury inflicted upon the
domestic industry by the unjust trade practices of dumping, thereby fostering an environment of open and
equitable competition in the Indian market. This is not merely a regulatory measure, but a matter of national
interest. The imposition of anti-dumping measures is not designed to curtail imports from the subject countries
arbitrarily. Rather, it is a mechanism to ensure a level playing field. The Authority acknowledges that the
persistence of anti-dumping duties may influence the price levels of the product in India. However, it is crucial
to note that the essence of fair competition in the Indian market will remain unscathed by the imposition of
these measures. Far from diminishing competition, the imposition of anti-dumping measures serves to prevent
the accrual of unfair advantages through dumping practices. It safeguards the consumers' access to a broad
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104.

10S.

106.

107.

selection of the subject goods. Thus, anti-dumping duties are not a hindrance but a facilitator of fair-trade
practices.

The Authority issued the initiation notification, inviting views from all interested parties including importers,
users and consumers. An Economic Interest Questionnaire was also prescribed to allow various stakeholders,
including the domestic industry, producers/exporters and importers/users/consumers to provide relevant
information concerning the present investigation, including the possible effect of anti-dumping duty on their
operations.

The domestic industry has emphasized that the imposition of duty does not restrict imports but only ensures
fair prices. Even otherwise, the subject goods are also produced in a number of non-subject countries, such as
Singapore USA, Japan, Korea. Therefore, the users are free to source the subject goods from the domestic
industry and from other countries at competitive prices.

The other interested parties have argued that the domestic industry has underestimated the impact of proposed
duties by considering a Rs 20,000 mattresses, whereas majority of mattresses fall within Rs 6,000 to 8,000. If
the duties are allowed, it would be severely detrimental to the downstream users, who would significantly
suffer. Contrary to this, the domestic industry has submitted that the imposition of duties will have a negligible
impact of 0.6% for a mattress priced at Rs 20,000 and 0.71% for a mattress priced at Rs 6,000. Therefore, in
either of the case, the impact of the duties will be negligible on the prices of the mattresses.

The Authority has noted the submissions made by all parties. The Association has submitted that 12.2 kg of the
product under consideration is consumed per piece of mattress. Considering the import price of US $ 1300, it
implies that the product under consideration constitutes about 20% of the mattress price sold for Rs. 6000 (and
15% for a mattress sold for 8000). The Authority, therefore, finds that if the cost on account of the product
under consideration is only 15-20% for a mattress, a 10%, 20% or 30% increase in the price shall be in the
region of only 1.5%-6%. Further, the Authority notes that the present investigation is a sunset review
investigation and the interested parties have not provided evidence showing increase in the price of the product
under consideration as a result of imposition of the present anti-dumping duties. Table below shows impact of
price increase in a mattress sold for Rs. 6000.

Particulars

Unit

Remarks

Value

CIF Price of Polyol

US$/MT

A

1,300

Net contribution of polyol in foam

Rs./kg

B = (A*Exchange
rate)/1000

95

Foam used per mattress

Kg

C

12.2

Cost of polyol in a mattress

Rs./kg

D=C*B

1,160

Price of mattress

Rs.

E

6,000

Share of polyol in a mattress

%

F=D/E

19%

Impact of 10% ADD on price of mattress

%

F*10%

1.9%

Impact of 20% ADD on price of mattress

%

F*20%

3.8%

Impact of 30% ADD on price of mattress

%

F*30%

5.7%

108. Having examined the information submitted by domestic industry and the interested parties, the Authority
notes that imposition of the anti-dumping duty would have a negligible impact on the downstream users.
109. Some interested parties have contended that the imports are inevitable due to the demand-supply gap in India

and they would be forced to pay higher price for the imports. The Authority notes that the demand-supply gap
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is not a justification for dumping in India. Even if there is a demand-supply gap in the country, it is necessary
that the product is available at fair prices. The imposition of the anti-dumping duty will not hamper the
availability of the product under consideration but will ensure that the same is available at the fair prices. In
fact, the re-establishment of fair competition in the market may encourage further investment, which would
help further bridge the demand-supply gap. Further, it is noted that the domestic industry has provided
evidence in the form of project report, permission from Government of Gujarat allowing the domestic industry
to set up production facility in Gujarat, and investor presentations referring to expansion and has submitted that
the domestic industry is currently in the process of expanding its capacities in the state of Gujarat, and would
be able to cater to a larger segment of the market share once these capacities are online.

110. Public interest comprises both consumer interests and producer interests, both of which are important and
relevant. No doubt consumer interests are highly relevant, particularly in the case of final consumption of
goods. However, producer interests are equally relevant, if not more. Producer interests became especially
significant during once-in-a-lifetime crises such as the COVID-19 pandemic. Therefore, it is essential that
producer interests are given due consideration alongside consumer interests, if not greater importance.

111. The domestic industry has also emphasized that propylene oxide is majorly used in the production of subject
goods and rely on the local production of subject goods. Therefore, non-imposition of duties will adversely
impact the viability of the operations of the propylene oxide industry.

L. POST-DISCLOSURE COMMENTS

112. The Authority circulated the disclosure statement containing all essential facts under consideration for making
the final recommendations to the Central Government, to all interested parties on S5th March 2026. The
Authority has examined all the post-disclosure comments made by the interested parties in these parties in
these final findings to the extent deemed relevant. Submissions regarding past history of duties, lack of
backward integration, impact of cyclone, impact of other imports on the domestic industry and existence of
demand-supply gap in the country, are reproduction of the previous submissions and which have been
adequately examined by the Authority have not been repeated for the sake of brevity.

L.1. Submissions by the other interested parties

113. The other interested parties have made the following new submissions post issuance of the disclosure
statement:

a. The scope of the product under consideration should be clearly defined as Flexible Slabstock Polyol
of Molecular Weight 3000-4000.

b. Since the domestic industry does not produce subject goods using DMC technology and such
product is not substitutable or interchangeable with the domestic product, product produced using
DMC route cannot be included in the product scope as per the Manual of SOP, and as held by the
CESTAT in Oxo Alcohols Industries’ Association v. DA and Indian Refractory Makers Association
vs. DA.

c. The product produced by the domestic industry is inferior in terms of quality and technical
characteristics. It contains higher potassium residue, which is not a minor variation and directly
affects processability for downstream users, which are largely MSME.

d. The Authority has disregarded the fact that the potassium residue is significantly high in the product
produced by KOH technology which renders the product completely unusable for consumption in
polymer polyol. Limited use by some customers under adjusted process conditions cannot justify
inclusion of technologically distinct products within a single product scope.

e. The cost of production, normal value, export price and landed value determined for the responding
exporter from Thailand, and consequent dumping and injury margin should be confirmed in the final
findings.

f.  Anti-dumping duty should be determined based on injury margin for the responding exporters.

g. The subject imports from Thailand are not undercutting the domestic prices and should be examined
separately.
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L.2.

There are significant differences in the import volumes reported by the Authority for 2021-22 in the
previous investigations and in this investigation.

The Authority has failed to properly address the fact that imports from Singapore could also be
cause of injury to the domestic industry.

While the cost of raw materials for the domestic industry has increased, the cost of polypropylene
oxide has declined globally.

The basis for key conclusions such as demand, market share, price undercutting and injury have not
been disclosed appropriately in the disclosure statement.

The Authority has failed to address the fact that the technical data sheet submitted by the applicant
relates to viscoelastic polyether polyol, and not FSP, which warrants clarification.

The Authority has failed to calculate the impact of imposition of duties on foam manufacturers and
have simply calculated impact on mattresses as a simple percentage-of-retail-price exercise. Further,
impact of duties should be seen in light of existing duties on TDI.

The downstream industry operates on limited margins and slightest increase in the cost of a major
raw material can impact margins and affect commercial viability.

Merely because the applicant is expanding capacities which may become operational in the future,
the users cannot be asked to bear present cost increases.

Considering the ongoing geopolitical disruption in the Middle-East region, imports are already
disrupted and imposition of duties would add to the burden.

Submissions by the domestic industry

115. The domestic industry has made the following new submissions post issuance of the disclosure statement:

L.

il.

iil.

1v.

The documentary evidence submitted on record clearly demonstrate that the applicant has made
significant investment and is seriously committed to expanding its production capacities, which
would help bridge the demand-supply gap.

Continuation of duties will protect the applicant from permanently shutting down its operations and
significant investments made to bridge the demand-supply gap.

The possible impact of duties calculated based on the lowest price of mattress is not accurate as
mattresses are offered at various prices in the market. Impact of duties considering various prices of
mattresses will also be negligible.

The total raw material cost has been calculated disregarding the cost of raw material purchased
which accounts for a significant share in the total raw material consumed.

The utility cost has been erroneously determined by considering the cost of utility consumed at only
1 plant, while applying the consumption factor for the other plant. The utility cost should be revised
by considering the consumption factor for the plant whose cost has been considered.

L.3 Examination by the Authority

116.

117.

The Authority has examined the post-disclosure submissions made by the domestic industry and the other
interested parties and notes that some of the comments are reiterations of submissions which have already
been examined suitably and addressed adequately in the relevant paras of the final findings. The issues raised
for the first time in the post-disclosure comments/submissions by the interested parties and the domestic
industry and considered relevant by the Authority are examined below.

Certain interested parties have reiterated their request for exclusion of FSP produced using DMC catalyst
technology. The parties have repeated their submission claiming that the product produced by the domestic
industry, using KOH catalyst route is inferior in quality and the higher potassium residue of the same makes
the product entirely unusable for the downstream users. It has been claimed that the exporters in the subject
countries are producing the product using DMC catalyst technology and thus, the users are forced to import
in absence of supply of good quality product in the market.
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118.

The Authority has carefully examined the submissions and evidence provided by both sides. It is noted that
the arguments regarding differences in the product produced by the domestic industry (KOH catalyst
product) and that imported from other countries (DMC catalyst product) were raised before the Authority in
the previous investigations as well. However, the Authority finds that no additional justification has been
presented in the current investigation to support the exclusion sought or warrant a departure from the
conclusions reached in the previous investigations.

119. Further, the Authority notes that the domestic industry has continued to supply the product to users in the

market, who are also importing the subject goods. Thus, it is evident that the users are purchasing and using
the products produced by the domestic industry and that imported from the subject countries interchangeably.
In view of the same, exclusion of product produced using DMC technology is not warranted.

120. Certain interested parties have argued that imports from other countries like Singapore have caused injury to

121.

122.

123.

the domestic industry and not the subject goods. The Authority notes that as per the data on record, the prices
of imports from Singapore are higher than the price of subject imports. It is noted that during the period of
investigation, the imports from Singapore were subject to an anti-dumping duty of US$ 153.89 per MT.
Considering such duties in place, it is seen that the imports from Singapore were priced above the selling
price of the domestic industry and were not undercutting the prices of the domestic industry. Thus, such
imports cannot be considered as cause of injury to the domestic industry.

Particulars Unit POI
Net sales realization I/MT ok k
Landed price of Singapore (after ADD)* IMT ok
Price undercutting I/MT *okk
Price undercutting % *kk
Price undercutting Range Negative

The domestic industry has claimed that the non-injurious price should be revised on account of raw material
and utility cost. In this regard, it is noted that the raw material rates for PUC (including captively produced raw
material) are determined based on the best-utilized production capacity and optimisation of raw material usage
over the injury period as per guidelines contained in the Annexure III of the Anti-Dumping Duty Rules.
Similarly, best utilisation of utility over the injury period is considered for determination of non-injurious price.
Further, necessary adjustments have been made based on the verification carried out by the team and replies
furnished by Domestic Industry.

With regards to the argument that the impact of duties should not be calculated with respect to mattresses
alone, it is noted that none of the interested parties have submitted information on record which would allow
the Authority to determine the impact of duties on any other downstream product. Further, the domestic
industry as well as the Users’ Association have also quantified impact with respect to mattresses only. In
absence of any other information on record, the Authority does not find merit in this argument.

The other interested parties have argued that the impact of duties should be considered having regard to the fact
that anti-dumping duties have also been imposed on other key raw material, namely TDI. The Authority has
considered the submissions of parties. It is noted that the anti-dumping duty of upto US$ 344.33 per MT has
been imposed on imports of TDI. Considering the same, it is noted that the cumulative impact of duties on FSP
and TDI would only be in the range of 2.4% with respect to mattresses.

Particulars Unit Remarks Value

CIF Price of Polyol US$/MT A 1,300
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Net contribution of polyol in foam Rs./kg B 95
Foam per mattress kg C 12
Cost of polyol in a mattress Rs./kg D=C*B 1,160
Price of mattress Rs E 6,000
Share of polyol in a mattress % F=D/E 19%
Impact of 10% on price of mattress % G=F*10% 1.9%
Impact of 10% on price of mattress Rs..kg H=G/E 116
Duty on TDI Rs./kg 1=(344.33*83.50)/1000 29
Total impact on price of mattress Rs./kg J=H+I 145
Total impact on price of mattress % K=J/E 2.4%

124. With regard to arguments that import price from Thailand are not undercutting the domestic industry prices,
and therefore should be examined separately, it is noted that the Authority has examined the injury to the
domestic industry after cumulative analysis of volume and price effect of subject countries, and have also
analysed that cumulative assessment is appropriate in this case.

125. With regard to arguments that Anti-dumping duty should be based on the injury margin of responding
exporters, it is noted that the Authority always works out the anti-dumping duty taking into account the lesser
duty rule, and takes into account lower of dumping and injury margin of the cooperating producers and
exporters for the purpose of imposition of anti-dumping duty.

M. CONCLUSION
126. After examining the submissions made by the interested parties and issues raised therein; and considering the

facts available on record, the Authority concludes that:

ii.

iil.

V1.

Vil.

viii.

The product under consideration is Flexible Slabstock Polyol, having molecular weight of 3000-4000.

The product under consideration includes product produced using KOH route and DMC catalyst route, in
view of the similarity in the technical and physical properties of the end-product produced using both
routes. Further, the product produced using both routes is used interchangeably in end-applications.

The domestic industry has produced like article to the imported product under consideration.

The application for initiation of the anti-dumping investigation was filed by Manali Petrochemicals
Limited.

The applicant is the sole producer of subject goods in the country accounting for 100% of the total Indian
production, and has been considered eligible to constitute domestic industry.

Considering the normal value and export price determined, the dumping margin for the subject goods
from the subject countries is above de minimis level and is significant.

The demand for the subject goods has increased throughout the injury period.

The domestic industry has suffered injury as a result of the dumping of subject goods from subject
countries, which is evident from the following.

a. The volume of imports has increased over the injury period.

b. The subject imports are undercutting the prices of the domestic industry.
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127.

IX.

XI.

Xii.

xiii.

X1V.

XV.

XVI.

XVil.

XViil.

c. The landed price of subject goods has continued to decline over the injury period, and the delta of
the landed price over the raw material cost of the domestic industry has declined, and has become
negative.

d. The cost of sales of the domestic industry increased over the period, while the selling price of the
domestic industry declined in response to the decline in the landed price of imports.

e. The market share of the domestic industry declined, while that of the imports increased.

f. The domestic industry has faced a decline in production and sales, despite a significant increase in
demand.

g. The domestic industry was faced with significantly underutilized capacities.

h. The domestic industry was unable to dispose of its production, thereby resulting in the piling up of
inventories.

i. The domestic industry has supplied the subject goods at a price lower than its costs in order to
compete with the imported goods.

j- The domestic industry faced significant losses and cash losses.
k. The return on capital employed of the domestic industry is negative.

1. The imports have adversely impacted the ability of the domestic industry to raise further capital
investments.

The injury margin for the subject countries is positive.
No other factor appears to have caused injury to the domestic industry.

Factors such has absence of backward integration are factors inherent to the domestic industry and have
remained unchanged over the period, and thus, cannot have now caused injury to the domestic industry.

The domestic industry segregated the impact of Michaung cyclone by reducing its available capacities.
However, despite the same, the domestic industry has faced significant underutilization of capacities and
decline in production.

It is noted that domestic industry has suffered material injury as a result of the dumped imports.

The imposition of anti-dumping duty is in the interest of the public and would have no adverse impact on
the interests of public at large.

Imposition of duties would result in a negligible increase in the prices of the end-product and would not be
a measurable burden for the end-consumers.

The domestic industry has made significant investments in order to expand its production capacities and
increase supply of its product in the market, as is evident from the supporting evidence and documents
submitted showing the seriousness of commitment and investments made.

Imposition of duties is necessary to protect the operations of the domestic industry and the viability of
investments made.

Non-imposition of duties would also adversely impact the viability of operations of the upstream industry
of propylene oxide.

N. RECOMMENDATIONS

The Authority notes that the investigation was initiated and notified to all interested parties and adequate

opportunity was given to the domestic industry, exporters, importers and other interested parties to provide
positive information on the aspect dumping, injury, causal link, and impact of measures. Having initiated and
conducted the investigation in terms of the provisions under the Anti-Dumping Rules, the Authority is of the
view that imposition of anti-dumping duty is required to offset dumping and injury. Accordingly, the Authority
recommends imposition of anti-dumping duties on imports of the product under consideration from the subject
countries.
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128. Having regards to the lesser duty rule followed, the Authority recommends imposition of anti-dumping duty
equal to the lesser of the margin of dumping and the margin of injury so as to remove the injury to the domestic
industry. Accordingly, the Authority recommends imposition of definitive anti-dumping duty on the imports of
subject goods originating in or exported from the subject countries, for a period of 5 years, from the date of
notification to be issued in this regard by the Central Government, equal to the amount mentioned in Column 7
of the duty table appended below.

Duty Table
S. Heading Description Country of | Country of | Producer Amount Unit Currency
No. Origin Export
1 2 3 4 5 6 7 8 9
1. 39072910, Flexible China PR Any  country, [ Wanhua 207 MT USD
39072990 Slabstock including China | Chemical
Polyol of PR Group Co., Ltd
molecular
weight 3000-
4000
2. -do- -do- China PR Any  country, | Any, other than | 318 MT USD
including China | that mentioned
PR at S.No. 1
3. -do- -do- Any country [ China PR Any 318 MT USD
other than
China PR
and
Thailand
4. -do- -do- Thailand Any  country | Dow Chemical | 72 MT USD
including Thailand
Thailand Limited
5. -do- -do- Thailand Any  country | Any, other than | 141 MT USD
including that mentioned
Thailand at S.No. 4
6. -do- -do- Any country | Thailand Any 141 MT USD
other than
China PR
and
Thailand
129. The application of the individual duty rates specified for the companies mentioned in the above duty table shall

be conditional upon presentation to the customs authorities of a valid commercial invoice, on which shall
appear a declaration dated and signed by an official of the entity issuing such invoice, identified by his/her
name and function, drafted as follows:

"I, the undersigned, certify that the (volume) of Flexible Slabstock Polyol sold for export to the India covered
by this invoice was manufactured by (company name and address) in [country concerned]. I declare that the
information provided in this invoice is complete and correct."

If no such invoice is presented, the duty applicable to all other rates shall apply. This requirement is without
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prejudice to the verification procedures independently undertaken by the Customs authorities under the
applicable customs law and regulations.

0. FURTHER PROCEDURE

130. An appeal against the determination of the Designated Authority in these final findings shall lie before the
Customs, Excise and Service Tax Appellate Tribunal in accordance with the relevant provisions of the Act /
Rules.

AMITABH KUMAR, Authorized Officer
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